Tax Deduction on Dividend:

As per the Income-Tax Act, 1961 ("IT Act"), as amended by the Finance Act, 2020,
dividends paid or distributed by the Company after 01t April, 2020 shall be taxable in the
hands of the Shareholders. The Company shall therefore be required to deduct tax at
source (“TDS") at the time of making payment of the said Dividend. For the prescribed
rates for various categories, the Shareholders are requested to refer to the Finance Act,
2020 and amendments thereof. The Shareholders are requested to note that in case their
PAN is not registered, the tax will be deducted at a higher rate of 20%. However, no tax
shall be deducted on the dividend payable to a resident individual shareholder if the total
dividend to be received during a Financial Year does not exceed Rs. 5,000/-.

Resident Individual Shareholders with PAN and who is not liable to pay income tax can
submit a yearly declaration in Form No. 15G/15H, to avail the benefit of hon-deduction of
tax at source.

Non-Resident Shareholders can avail beneficial rates under tax treaty between India and
their country of residence, subject to providing necessary documents i.e. No Permanent
Establishment and Beneficial Ownership Declaration, Tax Residency Certificate, Form 10F,
self-attested copy of Pan Card or any other document which may be required to avail the
tax treaty benefits.

Shareholders holding shares under multiple accounts under different/status category and
single PAN, may note that, higher of the tax as applicable to the status in which shares
held under a PAN will be considered on their entire holding in different accounts.

The requisite form for claiming tax exemption can be downloaded from the website of the
Company at www.amjland.com.

The aforementioned documents (duly completed and signed) are required to be uploaded
on the website of KFin Technologies Private Limited (‘KFintech’) the Registrar and Transfer
Agent at https://ris.kfintech.com/form15 or by sending hard copy of the said documents
at the registered office of the Company through registered post/courier before 12" August,
2021 in order to enable the Company to determine and deduct appropriate
TDS/Withholding Tax. The Shareholders may note that, incomplete and/or unsigned forms
and declarations will not be considered by the Company. No communication on the tax
determination/deduction shall be entertained after 12t August, 2021.

The Shareholders may note that in case tax on dividend is deducted at a higher rate in the
absence of receipt of any of the aforementioned details/documents from the shareholders,
the shareholders may consider filing their return of income and claiming an appropriate
refund, as may be eligible. No claim shall lie against the Company for such taxes deducted.
The Company shall arrange to e-mail the soft copy of the TDS certificate to shareholders
at the registered e-mail id within the prescribed time, post payment of the said dividend,
if declared in the AGM. The details of TDS deducted can also be viewed in Form 26AS at
TRACES https://www.tdscpc.gov.in/app/login.xhtml or the website of the Income Tax
department of India at https://www.incometax.gov.in/home

In the event of any income tax demand (including interest, penalty, etc.) arising from any
misrepresentation, inaccuracy or omission of information provided by the Shareholder/s,
such Shareholder/s will be responsible to indemnify the Company, and also provide the
Company with all information/documents and co-operation in any assessment/ appellate
proceedings before the Tax/Government authorities.
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