
MEMORANDUM 

AND 

ARTICLES OF ASSOCIATION 

OF 

AMJ LAND HOLDINGS LIMITED 

1 



*AMJ LAND HOLDINGS LIMITED 
(Formerly known as Pudurnjee Pulp .& Paper Mills Limited) 

r • 
R DC M 

AND.  

ARTICLES OF A ssociATipN„ , 

1 

 
... Articles of Maociation as •a•Acr,d. by a :epeeist' Resolution 

. 	, 
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GOVERITMENrOF INDIA 
MINISTRY OF CORPORATE AFFAIRS 

Office of the Registrar of Companies 

Pune PMT Building, 3rd Floor Deccan Gymkhana, Pune, Maharashtra, India, 411004 

Certificate of Incorporation pursuant to change of name 
[Pursuant to rule 29 of the Companies (Incorporation) Rules, 20143 

Corporate Identification Number ((IN): L21012MH1964PLC013058 

I hereby certify that the name of the company has been changed from PUDUMJEE PULP AND PAPER MILLS 
LIMITED to AMJ LAND HOLDINGS LIMITED with effect from the date of this certificate and that the company is 
limited by shares. 

Company was originally incorporated with the name PUDUMJEE PULP AND PAPER MILLS LIMITED. 

Given under my hand at Pune this Twenty sixth day of December two thousand seventeen. 

DS MINISTRY 
OF CORPORA 
AFFAIRS 07 	 I 

POPAT SHANKAR KHADE 

Registrar of Companies 

RoC - Pune 

Mailing Address as per record available in Registrar of Companies office: 

ANL! LAND HOLDINGS LIMITED 

Thergaon,Pune, PUNE, Maharashtra, India, 411033 

W.-Mt I 
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RI' : - g • *tog • Ce#ifg. that. PUDUKJEE -  RI 

#11,. PULP. . _40PAP .R. .1C(1111§.  .LIMITE1:51 -..i: cm  ... 
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 this day incorporated under thet.:. co.ruipanies Act, 

• .1956 (No. •1 of 1956) and that.1, the Company 

1. •ii Lin-cited...1.. 

1 	.• • 
1 . 	„Given 'under .my • hand.' at BOMBAY this 

1 NI:NETIE.N'Tkl .. day ,  of - N.O.VEM8ER•, One 

1 thousand nine hundred .and •SIXTSCFOUR. ... 

(286 Kartika ..1.886 Salta) 
.1 . 	 •  

1 	
. 	 .. 

:Sc17; S. K. Dutf 
• Registrar of Companies, 

Maharashtra. 	V 

Wa*iSMISMC Stiagg*SaTtrtigtntigitoil 
' 
, 

No, 1305% of :1964 



( 3-K. 	) 

d 	
Rcgvljy Jfjq?n/es. rt; 

ff; 

• which was incorporated under the Com ponies Act. 	1956. on 

the . 	 _ day 	Pc/VEMBER 	 /964, 

n and which•has this day (lied a duly verified declaration in • C prescribed 
IV form that the conditicins of section x.avFx(qxupvy 4 9 (2) (a) to(c) 

• of the said Act, have been complied with, is entitled to commence 

• business. 

(t, 
One thousand nine hundred and 

it{ 

laziine 	rt-SSiSqa FA Cal 	Ita .41 sW:E21,1 
1. S. C. 10. 
riGIPTC-131) JSC-•12414-(C.1)10)---1 10 6)-3.000. 

Given under my hand at 	_ 

this 	. Timm{ . . _ 	day of _ARCH 

.S.IXTtY FIVE ( lath Phal el= 
Salta ) 

CERTIFIED TRUE COPY 

For FUDIEWEI PULP & PARR MUM LTD. 

Comp 	ecretary 

110.1305S. 

TRIPSO 

Certificate for. Commencement of Business 

Pursuant of section 149 (3) of the Companies Act. 1956 

I hereby certify that the _IltaiDDEF PTA' _1;HD 2AnR• Ly.,s 

_ 
ed. at* VIP 
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ABSTI3ACT: 

, OF 

AnicLES.:OF :iN$SQ.CIATI(54 

OF • • 

*AMJ LAND HOLDINGS LIMITED 
(Formerly known as Pudumjee Pulp & Paper Mills Limited) 

, i.TARLE 	EXCLIDD.  p: • 
•. 	: 	• •• 

cort.p.apy, to be governed by the :Artieles..:St Table. 'A' 

	

. 	. 

INTERPRETATION 

yooMpeny'•'• 

``Ac0 
"Office"' 

• ‘Sgiqter".. 
'Dividend"..  

, "Dittectos" , 	. 

"Roei.d of, Directors"  

'Persons'? 
"konth" :and .! `Year!' 

"In ..iyitit;g" or 'VNTriten" 	. 

•"OridinarY ReSphitioh." land "SpecielcitcSOlutimi" 

Siidgular Number 	i 	. 	 , 

1 	- 

in the Act bear the • seine meaning in , .. 

PRELIMINARY; 

.tveii to 
• Copiinee. n:Ls t:eol.fs  "Merl-at:a 	- Atte: to.  be 

'„ e,•••• 'SHARE OAPITA_DE  , 
f 1  

Anthorisea Share Capital 	' ' ... . • . . 

. Rights .. of he Recleeniatle Preference 'Shares ..: .. . 	. 	.... 	. 

• 4Redeeinable,  Preference ShareS ' . 	 .. 

Ina:Tease 161 Capital.,... ,-. 

*Relevant clauses in Memorandum of Association and Articles of Association Changed as per Special Resolution passed 
for change of name at the Annual General Meeting held on Saturday, the 22nd day of July, 2017 and captioned by 
Registrar of Companies, Pune vide Certificate dated 26th December, 2017. 

Plural' Number 

. Gepder 
Expressions 

:Articles 

cr 	
' 



No, 	No. 

• Allotment of..furthei..sharel 
' Offer of new Capita 	 •  

. •HoW far new•  ifiares.. to rank 'with. -shaite .• 
capital 	- 

:Reduction of Capital . 

;.• 
'1101WIdatON RIOHTS 

. 4 
'.Power t4 rhoditt 'rights •• 	.• 

, 
. • &LOS 1 4. 

20 
-9. 	21 

a prizing 

.. 
Shares to be nninbered progreaSiAiY t .. 	 22 

2 . 	• 
,. •Sharea At the disPosat of •the'Direetcira 1.... 	 • : 14 	22 

. 	r 1 
'The Bofird. May issi.e sharesjos ffiRy...paidcup 	 15 	23 

AcceptaiiCelof 'Shares..  -. , „ :. ,. • 	. ,.-.... '.‘ :.... :. 	.. ,.. 	. . 	16 	23 

Deposit 'Depoit•land calls etc to be a debt payable iinmediaely. 	-1.7 	23'. 

	

. ••instelnaents• on Shill-eo•:: tO be .pini iifily. .. ••••'. . ,• 	18 	2a 

, Liabilit3f of menda.dis • •• 	.. • ....1. .. 	• • . 	 • 19 , 	.2S 

• Lizibilityr of joint-holders. of 'shares ; t jr?.,  : :. A. 	, 	20 ' 	23 • 

• 'e7Truet4 -riOt * recognised .. ' .. ' 	... • .., .... - . .... 	' 21 	. 23 

	

. 	, 	,. 	• 	' 	' 
• CERTIFICATES. 

	

.. 	. 
Certificates 	, 	.. . 	... 	 • 22 	24‘ 

Member's' A-iht to Cet-ttates;-,  . : 	, ... 	. : 	23 	24 

issue of new -Certificate in 'place of ond defaced, lost or 
24' 

/ • To which of jpint.:•holdero.,CertifiCate• to. he: issued.:.. 	.. - 	25. 	24 

. The -first .named .of joint:Lholciers,  deemed solelidkfer • .. ' . 26 	25' 

Dejth of one or -Mare •jointcholders Off shares • ..... 	..., • 27 	25 

,• 	1,110)ERWRITHIG AND BROKERAC.D 

Commission for placing.  Atha? • .... 	.. - 	 28. 	25 

• • , 	, 
INTEREST OUT OF CAPITAL 

Payment of interest 	 ; 	26 	26 .  

• , 	 • 
'MANSE AND TRANSMISSION ,OF SHARES 

	

. 	• 	 30 	27 
' 

32 
33 

•Aa" 
a6 
37 
88 

. 	• 
Register of 'transfers. .• 
Execution of transfer etc, ... 

,Form of transfer 
.The•Bdard may deaine. to register:transfer 
Transit- of.  shares 	. 	. - 
Transt to be left at:Offide; as • evidence of title. given • 

• .When, 6-artsfer 'to; be .retained •.: 
blOgurel tranSfer•boblcs . 

• Tran•siMsion, of.  shares 



Favi_er to tbrrdw ; 
gonditiboii.'whiCN money irmy be boriowed 

• 

36 
,36 

70 , 	36 

14).411:14i;:li.4siOn dlapte 
l',/,.keetors Tight/ to refuse to ragister, 	..t • 
Igarcl mar require evidence, of treanarritasicii.,  
Fee on::tranafer 	tranamission 
gartificato of trlansfei- 	-  
porapa/4.  Tiot lialsle„.  for disregard 4 n.atic .  prohibitingi 
,rogistrall.iti of transfer ; 	: 	: 

Tflaisfer of.,l)olzientUrea 

bAisits 

Payment by-  inkalmenta,f issue  
• Rliatrictiiihs on power to make call 	. 

Wien -calls 'ASeinecito•iiave.  been Made- 
$01Tics.:Pfcalls• • :• 	. • 	 : 

*41s nSi parable' ; 	• 
30hen:inWiest on :call, orlips.talment 
Dliediars. niay.  eittend thin., 

• LiabilitY o jo.int7lioldois 
Eviclence.in. a4i6n fo± call.  ., 	• 	 - 
Payment of calls in athranco 

. 	• 
. 	FoRFET.e:r_uTE 

, 4.6:•:. 32 

	

'45 	• .32 
47.41•••;... 32. 
48:  . 

	

49. 	32 ' 

.51 . r  .1,33H 
52 ••• 33:  - 

	

58 	33 

	

54 	'33 	• • 

	

55 	....Sat. 

• 

. If mall or:instalment hot paid .notice may be given 
Form of Notice  . 	, 

• If notice not cOrriPlie* with sli4ea.May' hi;f9rfeiiell : 
Notice of . forfeiture: 	. 	. , 	 ,- 

'Sorfeited shares Co b4c,oMe property' of the -Company . 
..Power to annul forfejture 
Arrears Jil-be paid notyithstanding forfeitUre: 
Effect of. 'forfeiture •• 	 . 
beytifidate 	forfeitute 	• . .•• .. . 	• , 
Titre 'Of purchaser and'allottee of:  forfeited shareS 
Fartial, payinenb.nst to preclude forfeiture  
The protisions o heSe Articles as to forfeiture to apply 

in caSe•  nob-Paynient of - any sum 	' 

rIEN 

'Contanyl's icon on sllares 
.eritOreing lien !1:4>rava1e 

• ApPlication.  ?f0! ,o± sale 
14liciity *sales under Articles 69 and 76 

BORROWING  

56, 	34 

..34 
:59 .M 
6(10 	34 • • 
61 .34 
62 . 	35 

, 63 	35 
64 ' 35 

• 65 	351  
65 . 	'35 

67 	..36' 

I . 
• 36 

73 



'article rage. 

	

- • No. 	No. ' 

	

Securities stay be assignable and issued at a diecount qtc. 74 	37 
• : 	 :15 

• 
37 

	

: Mortgage of; uncatiefl-:Capital.: 	 76 	' 37 

	

. 	. 	• MBErTINGS 

The Statutory tMcdting. 	 77 

• Annual..PC.netal Meeting ..... . .-...: .. 	 : 18 .. 

	

. Eitiapithary • Genera/Illactin.0... • : • .., , ; • 	e • . 
pirec.,tdr may call.Vxtrsordinsp.y•.Meetmgs . .. .... 

' Calling oflitfaurrdinary. GeneraliMeatinia birreqiiisitibn.  , • 81 .. - 35 

	

tiengtti:ni\notice for Ca:llinenietting. .. : .. 	: . 	..... '82i. 	.40 

Content; and maiMer • of, Servide of- notice. and persOns 	. 	. 

.. on yhomri. it ii to 'be served, 	...... ' • • • . 	 .sgay 	49* 

	

. To whom notice:pi me.ating.  to le•given .... 	 ?isg(.2) 	40 

As to omission to .giVe notice. ;..'' • • .., 	 8.3 (a) 	40.: : 

' 	Spacial',blialness 	• 	.'... - 	. ; .' ' ... 	 .84 	41.- 

Eiplanatory Statement t'otbe'aPuexed to notice .. - i ; 	.$5 	. 41 

' . General Meeting .not...ceippetant to discuss' or Aran-sect:.  
apy spacial- business 'without _notice ........ - ., '. e ; -..,..- 

Clucam . 	 , . • • 	; • 87 • 

: presence ti1 _gtiortira • • • .. - 	 88 . 	. 

	

: 
a

Puglia.  s' confined to :election.. of Cliaitrhan while -dh;.i.; 	9  
ghirman Of General Meeting 	.. ' ,...:,.. 	... 

. . 	_ 	era 	ng 	: 
. . 	. . 

1 
'tv.c.a t, 	 . . 	.. 	•. 	• . 	.20 

	

.. 	
42 ' 

..Itesolut on must be piopoeid. and..seConded - 	 .91 	4? 

liow.  q estions to .ba.deaided at 'Meeting's': - ., -.. 	92 	42 

Cham 

. 	. 	.. 	. 

. n'S . declaration of result of voting by aboW of ' 
• Th.p.i4p.  to be conclusive , 	93 	'42 , 

• tenian 	4:poll 	-7,, • 	., .::-.., . 	. . 
 

Mannei of :taking.  poll ;and raSitit thereof 	 '26 	. ii . ; 	. 

• Power It adjourn General Meting, :- .: ., 	... - 	' 96' 	.42 

me df taitin'g poll. ' .-. ' .: -1.. • .. ,.. 	. : 	,. .. 	' .. 	97' 	42-  . 	. 	,. 	. 	.. . 	. 

.l3hs.ineSs MO proceedyidtwithatanding demand for iCalli 	98. 	42 

MeMbeir . not entitled. to Vote will.  hot.  he entitled to, . 
43 

Right of member to use his 1113'0 di:teal-apt -• . . ' .... : -POI 	43 . 

8erutineers at.  poll 	. 	... 	..., 	,.. . 	., . :. 	.. . '1.01:.. 	43 . 
.t. 

phairniaii.tO be ',the -Sole Judge...O. the .valitliy • Of the - 	• 
vote tendered:at' ,pdfl ......- 	• : : • f.• 	 '48 

	

.. 	. 
C.hairrlian'a Casting vote ', .... 	• • 	. . • 	.. 	193 	43 

41 
41 . 
41.  
4/ 

.4f quorum' nbt piesqt, testing to:,  be disPolyed when tO 
• be adjo,thiett • : .. 	;., 	.. .." ,. • 	.. 	.. I  

Adlourned meeting to transact businass ....: 

't '• 

 

Resolution passed at adjourned meeting .1. 

It-esolutiorr:retmiring:  special ntitice ' 

104- 	43 	t 

105 	•43 

.196... 	4g. 

4S 

dm. 



•ignia:sliatiGlil'al: ',.c7 
. - i• .... 	 . • 

. kle,m11.r..panng. any moneys in adva ce not tote eutit16.4.. 
• : .tp..:Vote•in keSpe.st:;ther.eq.. .... -.,-.• • - by, ..:.. t '''..;.$ . . 

• ' Bas..friptioil.  an .e)ce.t.aik.off yetiiii:riglit 'of.  Ine 00 *he. 

'  have na.eiiiid.. calls ' : : 	. 	' .. i.' t. . • • ' • '' r...  

. -Ve.tes, oinien:ibers. holding'Sedui%i'agaii.s ..: • .,.... • 110 . 	.• 

•'. • iiiiting,..rigItt of. 'Prefe.re,nee:hares•• .. 	..' • 	: • ..• 	' 111 ' 

g::.;. voting by proxy on .aboisr :;if• 	d hans ': . , • . „ 	- 	
,. 112 ' 

..,.Proxies. persoitted: .. . 	•...• 	7'. .. 	 .. 3:13..i • 	45 

- : instranfenVa tiroky,.- -.. , .c.. - , , 	
114 .'' 	45. :• 

4niiitrinient. of prcxy...te be deposited at office .. . .. c. 	115 • 	-45: .. 	 - 	. -• 	• 	• 	..•• 	- .• .. 	. 

.. 

 

When vote 	pioixy:.valid thcMili..iMihority is revoked' '11. 	455./ • 

'-"Pc.ii-m .of' piiiiiy ,. ; : .. ,. : 	.. 	- . 	...... 	; ... - 	....t 	1 ..., - 	
':'45' - 	. • „ , 	.• 	•. 	' 	!. 	- 

keMber':Mititle'd fis inSpect. the proxies' ; . 	..:': l:...1.' :118 • 	'.46 

• 't6tee I. itr reap' ectl of , shares. of-  de.ceased o'r.  insolient 
1ifl.. 	46 

	

. 	.. 

Sotiikhoideici--. . I; .... 	• .. • : • .. - . : 	,. 	 ! 1Vo : 

.... Vtite;o1..ruemlier.lof 'Unsound 7til* . 

. 	. 	

121 . .. _ 	• 	..., 

• . 1.51.0.atiob to Note; ?..., . • ..... - .. 	 122' 

Proxies 	
123= .' 

Custody of instrument of pfoxy.... 	 124 I. . .... • ._ . 	_, 

	

Dqt,ctolt$., 	 . .. 

• Nninl)er of •BifettOrs.:. 	s . ' • , 	. • 	... , 	125. 	': - 47 

	

'.. 	., 

	

-' • .17'8,er of .Directors :to appoint apditional•Direetora 	• 126: 	47 

' :•Qualification of Directors ,. 	• ,:•.:. , 	.\;..•.•: .... 	
. ... . 127 ... 	• .47 . 

• , .1,1114 Of 'ace:lei-41On: of 'share qu'alifiCii.ti'on by a;biiector •128, 	.48 . 

. 	; .liefriaiieratki.n: of Directors . .' .. .: ; ,. 	- f.:  • 	.,:: 	-.ma ?: 	- 48 ' 

	

. - 	. -; 
Bpe'cial•-rbinnno -Lion 	• .......:. ,...• . i:: 	... • • 	., . 	. .. 	. 	. . 	• 48: 	. 

• Direatiir may a t.-11 otvVithstanding vacancy .' : .. 	.131.. 	48 

: Office of • Dii'ect.  r 'to. be 'Vacated; ... 	• • . 	•.• 1.3Z , .. 	. 

. •Duty  of .bliedtO: t'o.'disaloaa'an..:..i. . , . . •.. • 	135 

lpterested 
 • . 

'Direc 	 ,to it6r not to participate or 'te in Boatd's 

	

firbOadirigs 	' ' 
	•, : 

• ' Board'aisaneticii.  to be Spitted for certain coiThracts in 

	

..• 'which' particular•:Direetora '..arb...ipetested.i,  ... 	... :185-  . 

. •Bpty of Dimt . r.ta /bake disclosure - . :. ' „.. 	...., 	136'.  i 
Duty of Dirtect rs ..ana'perpons:i*Pli:Corto ;be :Pireetots • ...: ' 
. • 

 

	

to Plaice • discfrre.:af shareholdings.  .... 	: ..... •'.. t. 	1.81 

	

,Be-gren'ieni Of Oirte'et.6 .ty rOiafion 	138' ' 

•• ."' kiipobcf-iiinti.  ot 'Directors : to be 'Voted: individually.  ......• - .186.".. • 

Ikea oS persons other than getirMit;Direetors to kstand 

	

.''..it0 directdraiiip. 	' 	• 	... 	• •.... • 	. 	' 	... 	; .. - 140 ,.. 

	

„ . 	 . 	. - . 
Akio:al of Directors 	.. .. • .:':' '. .. 	it 1.41 '. 

	

, 	. 
...plangipi'Dike'cior/Comniittee cf.:Directors.. 	:' ..• 142. 

: 	' 	:. 	• 	' 	' 



vt 

Article Page 
140. 

Ifininunn manai'eriet teraune.iatiout: in the • absence of 
: -aclegnite .profits 	 . 	 • • . 	..14•• 	54 
bre...faxifr.ee.  pa.ywent 	 I. 	• 	144 	• 54: 

• Gertinipersaita .nCtito be appointed Mabagang Dirictbit:' .145 . • -04 
Torni.:ot.  a ,Ifell'aiinibiteeticr.... .;. 	 • *46 	54 

• , giscloSitre t mthnberit.:Uf Directors. intereS't .09i1.171C14
tappoik .. 

.•.. 	147 , 	• 	 . 	. 	. LIStS 

 1/§ :fleben.tute IIireCtor. 	 149., 	:55.  

•" •'PROdEpD'INGS OF TatEdPOItg: 
. • 	. 

Proceeding of Directos. 
Notice pf.s 
.Quorux4 for theetifig . 	. 	, • . 	.• 
beeisid of twoubi9uS 	-- 	• • 	f- r • 

*Board'ijiay Appoint qh4irman 	. • 
Power-ti qtidruna 	' 	• 	:ly 

- Power. o4.PlitOt deinarait?pee. an4 4alsoti! 
itetrifinJtaigon of :the' Criadittee '„ 	. ; 
Acts of nitectois,..Ifi4gipk•gfreatots. or 

valid• 	• 	• • 	.,•• 	•• 
- .Pasting; of resointicn 'by:ph-odor . 	. , • 

G?neraimyslit 	4oat,dit .(:• 
Certain .ppl..,irers.  to be 	 PiigOto.0 ,  9 

frieeting 

P91y.  ggg.ff)13,1. RIP9.  
Powers of Direc.ters 	 59. „. 

Tyirnutes *. 193. • 
Minutes tQ 	074481),:g4 .. 	. •••. 	 „ 	•it14' 

•. 

• Presuinistionn'tol.bC.  drawn vithathertriliaites.:daly-diaym . • 
...and signed 	 : . 	.': • 	105 	65 

• :Itriro' eetiOn .of ..Minute goccks. .of.. Ctenet'al.:Pfeetiniti- . • •:, 	I 	65 
'Itiblieàioñ t rei3orts.. •pideoeilinio 	'G.eireral 

167 

. Tp .  

P.  • 

453  
45  

. 

• 04 	4-7 
• etI,. 46.5 	At r  

1:57 
Coironlitte‘e 

• ;'. 	 57 / 
52 ' 57 

	

.i6O 	58 

•1 161 

.4.1t 
61 

58 

06 . 

65 

. The seal, Its custody, arid -use • 
Dee o how eicecritecl'" 

• • 	 • AOCOVNTS. 

Books tr) be Iceig the ,:qampany.f.: 
. Annual ;Accounts thad “33alqice.. g4e6t . 	. 

1'680.) 65:. 
168(2) • 66 

. • 170 
. 66 
66 

el 



: 

t 

Pgria am contents a Balance ,Sheet itd ..Profit And' 

,Degst,  Accanni 	.. • 	• It.:•; 	• 	• 	171: 

'Abefitichiitkniei Balance sheet and Profit an& Isfas 

.A4count 	
172 

. t • 	 ills• 

Bight..tif .11ifilttiOet to copies: Of ...BA1MiCe -Sheet and . :• 
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MEMOR A N DO M 	.:11; .$4t1C-1ATION • 

• .cyc 
*AMJ LAND HOLDINGS LIMITED 

(Formerly known as Pudumjee Pulp & Paper Mills Limited) 

:T4e naMe.  of ..the tOmpany is AMJ LAND HOLDINGS.  

LIMITED 

' 	The Reiistered Office of tI4 COMP.any. 	be 'situated 

• . in the 3:tate. of. Maha:ras.htra. 

III:• The' .objects for which the Company.  is' established 

To any on .the business Of manufacturers of and dealers 
..(which and allied expressions', include export and import) 
in greaseproof, glassine, tissue- and parehmeritpapers and 
also 	other kinds and aasses of paper and in all kinds 
and "classes of boards, and paper arid board products; and 
'conye'rsions; including . Writing, printing and absorbent' 
papexi, blotting, filter, antique,. ivOry-anished, 'coated' 
chiorne, art,. polythene eated, bank er,bonclt  bactarni, and 
brown or buff pipers; bible paper', cartridge; *aothlined, 
azure-laid and.woye, cream:laid and woywgunimed, hand-
made drawing and wrapping' papers,: polythene and sub-
stitutes for wrapping paper,_ cellophane, kraft, manilla and 
eneelope papers ; tracing paper :valiant corrugated, Water- ,: 

- proof and arta' papers; :sensitised, chemically treafed, 
litrims, ?phdtographic, glass endLernery pipers; and. all 

, other kinds of paPer; boards of alt kiriasTrictuding paiAr- 
• board; paitA board;  card, cardboard; serawb.oard, greyboard 

millboaldr pulpboard, leather board, corrugated board, 
• .:_dupter and tripla rboard, laminated...hoMtl, .hardbOard, 

..plywood board, postcards, 'visiting cards, chrornoboardS, • 
plastic.boarci; coatea.  board .and machine.  aated boards; 
arid alio all kinds of 'articles.in -the marnifacture"of.which 

. ins.any .foran paper .or .board is usea; arid, alio to manufac-
ture or deal in any other articles_ or things of a character 
.simPar 'or analdgous to:any of' the loregoing .or connected. 

tirewith. 	 • 	_ •r " . 	. 

*Relevant clauses in Memorandum of Association and Articles of Association Changed as per Special Resolution passed 
for change of name at the Annual General Meeting held on Saturday, the 22nd day of July, 2017 and captioned by 
Registrar of Companies, Pune vide Certificate dated 26th December, 2017. 

) 



( --:- 
• 

To -inaluf4cture• arid deal inall kind ad classes of PulP • 

and pulp •productS and 'conv.eisions; •iticluding•methanical,- • 

chedcal and !raYori pulp.  s; . and sulPhate, Sylphite and • 

soda 'Pulps, and {il.l.. other': :varieties . Of . pulp.'iii. all its *, 

:
forms,. by '.converting, freating.. or turning :to accounf by 

any. 4ocess Of Manufacture or other method Or -Mode, -  . 
.. 	 • 	. 	. 

, bamboo, Wood, .;droi:liainis, '.fbr, .ciotton. Waste. bri.:seeds, 

:grasses; ?strait, jute;- ' jute -  'sticks, sisal.  fibre .flax; l.ierrip,:' • 

,. ramie, hesaian, gunny.  , _sugarcane; bagasse; • leather: ' 

. asbestos, .rage, 2 waste ...Paper, water hyacinth,' sad hairi0 

• • bast, . gralsi,..leaf, 'aria wood fibres; toi.any 'other:material; •• :. 

. synthetic or otherwise, as May be found appropriate,' and 

' .to manufacture an clealLim'all.kinds•91 articles th• which 

• any form of milk is' used; ,and, also to manufactuie and . 
'deal in.any otherallielartielce arid .itinge. • ' • • • ' • . 	. . 	. 

(3) • To, manufactur•
e-9r grow.  and. deal in .all 'materials and 

. 	_ 	
' 

... 	. 	. 
• . 	. 	.. . 	. 	. 

substance . s n 	
. iable ifi 'the Manufanture,.prodhetion or treat, • . 	 . 	•• 	. 	. 

merit. of paper,..bodni..and pidp; and deal'. in .. airy
.  
. of tlie: 

..by-prOcluets of any manufaCturing ..or..growini.procesies . 

• :Which the' ComPany may undertake. • - „ 	...• . .. 	, 
.. 	 • 

.: (4) By, pr9ces5ipg, treatm
.
ent and other .experimentatiOn, to 

Wnrk out • special-kinds - of .papers,• boards ad pulps;: 	and:' • 

manufacture:and deal in the same -and other .prochiee; .by-

products. and coramodities code.  eted therewith_ : 

. 	• . 	. 	.. 	. 	 . 	. 

. (5) To' Plant, ehltiiate, grow,:
raiie, prodtree, jell, -cut, gather. . r . 

,9ktract, rnakinfaciare, Pitrchaie;,  sell; ni _otherwise in any 

Manner, •fiahdle• and deal in giass;'. timber,. wciod, bamboo,:  

'straw and Other :forest fprodUCts ;# . ant .fibres of cotton, . 

jute, ilicc,; hernp,-  sugarcane, . leather, :asbestos, viater 

hyacinth, jate.  sticks or any othermfilores and fibrous sub- 
•• stance as: nay'be•tfPurid suitable;' arid, .1-ags., . waste-paper . 

• kUnnlea.and all or any other •rivt.sieek ami things as may; 

' -. fiirni•sh Material-  foi:, inandatiire. in 'any of its branches.Of ,• 

• I pulp, :paper or board, and to carry.  on business as owners, 

•lessees ; managers Of • plantations : ,na• farms; •and .hewers • . 

incl:Ettters of 
bamboo, Wood; timber, grasses and all Piller . • 

' 

 

forest prciati6fi: • 	- 	. . • 
. 	

. 	: 	. 	..,.... 	. 

. 	 . 	. 	 .. 	. 	, 	. 

•• (6) TO qwn, work, erect; install,. • maintain, . equip, :repair, -. .. 

alter, adcl tio or otheritise :handle 'and deal:in:Machine-TY. .. 

plants and .filatinca for manufacture;§r•paper;boards.a. - 

• -pulp:;• or for: pressing; -ginning, paidingiedrrlb,ing, scouring,. 

. :Yratirig, 
prolcessing, bleaching, pririting,. dyeing, .or furnish- . 

. „ing pulp, piperc;r board) or for conversion of pulp or, 

. 	other.proActs M- bY-preatinte of 0.ny :deseription and•kind. • 

- 
: 	abii9.  aie :aid mana faciure--  plant, equipment; . 	. 

machinery, 1 accessOries, appara' tus, si;a•Ziekta:  pa...rts re:.  
, 	. 

(2)- 



..cjuired-in.::milp.,..PaPer,...hoirel,?paPer:board. and pulp 'con-; 
......versiOns and *prodUcts...and Sliied Industries:: 

	

:f (8)-  ••:I4..c.ikry.: oit.business as.* 	planters i.and.:-gro:wers of and. 

•-• 

	

	.dealerisM 	 gra.k...stra:44.  sugar and..dtber 
Wed:ace of the: earth; and as distillers,. dye-makers avd 
sa:ucmiUstandth manufaCture .apd .464 in articles: of all 

• 

 
kind in the' prodUce•lor manUfaetUre of which bamboo, . 

p.u. 'Other ;forest:Of agrioUlturalprOduce ...... 	• 
• 'or :ariaags..therefrom aro or may be nsed.•• • 

	

.• 4 	. 	• • 	• 	.. 
„ 	. 	• . 	. 

.,(9) 	carry on..business .as .manufaeturers,Of and- dealers in:.  

Manure; .glassbricke, id!Otteryl,'terracotta; and other produce . 	. 
of the earti'  and o& fOrests,•pr l,ak.,therefroM or arisings 

.., in. the ihattdling:thereoE. • ; . 	 • 

" '10) . TO •carry on .the bUsiness. 	rnartufacturets4...and dealers 
prpclueti-ef.'iny•riature•apd.kitgl'•whatsoeyer,. • 

including heavy: chemicals; alkalis, Acids;  I•drugs, • • ianins., 

essences, PharrhactuticAlc photographip.a.h sizing, medici-
nal,. chemical, industrial and Otlier.prepArati.ons 'and arti: 
cles of -any nature and kind 'whatsoeVer, mineral and other. 
watetg,. doaps, cetnents, Oils.; 'fatal.; paints, . pigments and 
varnishes„ -coMpoundi, drugs, dyestuff and. :Argdnic -or 

intentnediates vita as.:..hbeetaiSi....and druggists,. 
Analytical . and .pharmaceutieal, .paint•ana &plow grinder; 
makers Of and 'dealers. in Articles •ofs'all kinds,and of elec-.  

• *iced chemical, photographical, I surgical •and !scientific 
(appitatus and materials ; and to manifaqur, 'refine, 
manipulate And deatin salts, ar;c1 marine.  min'eraloand their.• 

ni. 	 . 

	

. 	 co. 

	

and land. whatsoever; 	• 
. 	. 	• 	• 

(.11) To tarry on bflipineds_As manufacturers:of:Ana dealers in 

• -•••• ..All kinds. 0.  f .dissolved.celbaloses including -rayon or artifi-

cial : silk nitro cellulose, films, plastics., cellulbse deri-va-
tivei.ancl cellulose. produets ancl.bY,procluptS...• • 

• 

.0 2.) To manufacture and deaf in caustic soda and  

...." • Agents and 'their -prelim:Es ‘and by-products and to mann- 
'facture,,.pro-Cess and deal in lime, clay, -Sart; pahres, chemi, 
cals and materials .tep,iirea in the manufacture of pulp 
paper...sn&board. and all and every.  other .article cOnnected 

therewith: 

To,incinerate, -burn, reduce tp 	0,td produce gas for 
power and other puff-lot:4es and to buy, collect utilise„ 

forst ref-use, wood, shrub and: otberiefuie Mr :the said 

• pUrpose_ and-to produce• And deal in products • and by; 
4: 

val/ls." 



TO c.r.1ix.on tlie.lnfsineSs .0Cmantrfaptc!rers::oftind dealers  
in painti.;:- varkiiihOhl .printing4inkj,. .grid all other things 

• • *lila can .be'curkrenienity .maniifactured or ldealt.in.lay 
persons icariting on axii 	the above above • .husiiiesses,..and • 
either wholesale or retail and either as principals or 'agents.' • 

• • • 	. 	. " 	.• . 	• . 	•• • : 	. . 
• .. 	. 	. :(1 5).  'Tr; carry on the „business Of :stationer*:  PiiiiterS;•pdblishait, . 

githograiers,lo . et .printers, Estereatypelis; -o-leetrotypers, • 
• photogr4hie • 'prifitels,H •.eitgraY.ers an4 ctie's14ers; makers 

of of .ancl dealers in boxes, .filesYenvelope's;:-•account-bookg,'.  
-bagS,..pa8kages.and containars; machine-tillers; 

• Printers;  ;tYpe:founders and, pliotpgraphers;: Manufacturers. .• 
. „ . 

• of and • clealers in tdaYing.  and. other Scards of 
;.tionv-inCluding visiting, railway, fastive;.. greeting and; • 

: 
 

fancy cads, dealers in 'Pareinnent;: naniniatnirers• a and 	. 
'• dealers in  papier ruache articles,.;  all Sorts; of maijing  

• :1•4devicei, loose leaf kinders—axict files tags 'office.  and Selic;Ol 
.• tstaltionery, drawing materialt, gums,. pages. arid all allied 

; 4lers i&i stamps.. aients . for;- -the-Tpamentl....of 
"Stamp.  an .9 er duties,. adyar ising-.agents, indulgers. of 
newpaprs inagazines, . books,. publications and other 
library or urtistic.workiland.:undertakinks, 	com- 
mercial artists, draughtimen, ink *.manulatturers...boOk- 

• ksellais,:pblisliers,....eitgineers, cabinet mateet's,• and dealers 
in or manufacturers' Of:any other articles ' ',things CI a .. 

• ';.characterl'aihrilli or analogou:s.-tO .tbe. ;or.  egoini or any .Of 

	

;theirt.Pi..C:onUecied 	 " • • 

. 	. 	' 	 . 	 . 
• .? I 6y • ..TO carry on the hosuiness of niastafr and founders in iron,  

:brass .and2oihei.metals, and of converters, 4atdiariic4:and 

civil engi iers, manufacturers of and dealers ATk•agrieu.  
tural imp errients and btlier'machlnerY;:lerrPrriliigaiiese, 
coal ,aricheplce; and caliery.PrePrieiois,t miners, m1hs, 

:..WoodWerl'ers.,..bnilders,•meirtllurgaSts,..gaS..Malcers.;.Printeis.,.. • 
carriers.aUd merchants.; .: and .16 :buy,.: 	Ina.o. u.faettire, I' 
export, import, repair,. Convert,. „alters  let or hire •aiti: deal: t. 
in mabhirtery and implanients,. metals; rolljng stock, arid • 

. hardwares of .a'll }rinds.. . 	. 

. 	• 
TO Own; prcispeci • for; • explore; .aCquire 	

. 
:lease, licence, . 

piireliatse* or otherwise, open work, :cleyelop.and.maintain.. - 
:day and sand 	slate, 'stone, and 	cluairies.; 
oda] mink topper mineS and mineral; .mineral oil.  nitrate 
and .1-Mr-ling:properties of all kinds and.'14:ccigrichiet.  
ness of working. and getting..  therefrorm- eldyl :Sand, -Ouarr  . 	. 
ib1 sulDitances;  Coat toper oil nitiate.S; arid irtinerais 

of all krd.s. 	...... • 	. 

TO carry On all Or any of the businalies'of.'rrianufactiireri , 	 . 	. 	. 

	

df and dealers • arid' WOrkers•in cart-tent; 	tlesters, • 
••• • • . 



.. 	. 	. 	•• 	. 	. 
whitingelay,. grad, - ,sanel,..backs:.  -artificial stone,.• and 

builde;•s; •reqUisitea: and convenient:ea.:of ill kinds: 	. 

	

. 	- 
. „... ._ . • 

• • 
. 	 . 

To mhrinfacture,- prepare and treat quarriable anchnineral 
substances or products Of .all kinds obtained as aforesaid 
for s'ale or ;use or fi-..ir manda.cturingrbuildinior any.other• 

puiptses or processes aad.. temrnanufacture therefrarn eirery.  • 

kind!ai-product. -• . 
i 

t. 	. 	! .. 	. 	 . 	. 	. 
To. fi.k atrxiospheric nitrogen by the synthetie-anunonia or 

.bY .3.ily °diet proceed " and .ta manufacttire its- derivative 
. 	- . 	 . 

corripoupds. 	. 	. , ... 	. 	
,. , • . 	 , 

	

. 	. 	.... 	. 	. 	 . 
'To • purchns.e, take. on lease- Or: ir. exchange. or otherwise 

	

.. 	. 

aCquire either •absolutely -iir byleaie, Iithence,'-concesiiont  . 

grant or otherWise any lands, mines, mineral lights,. ease- 
. -.. 	• 	• 	. 	•. 

rnents:. tights..and:Privileges•and to se.atch for ores -and . 
minerals and' mine. and grant. licences for Milling in or over .  

. anY lands which mar be acquired by..the•CompanY. :and 

to 'lease out any .such lands tor building.  ox. agricultural 

use and.  to sell. or otherviise'dispose.Of the' lands, Mines or 
other prapeity of the Company:, , 

. 	• • 
• (ii) TO. Work mines :or quarries and, to find,. win, get,' work, 

,tush, snie;lt, mannfa,cture.: or' otherwise deal in 	. 

;stone, Chalk, clay,. Ores, ruetalS, mineMls, oils, 'precious. 
anci.Other stones or depoSits. or products. and generally- to 

. carry the buthness..of 	all' loranch,es.- •-• 	 . 
. 	. 	. 	. 

(2.3), To carry 9/I.the business of ..electric power supply in all • 

7 lts branches and ii particular to construct, Jay, establish, 

- . 	carry . out perivd stations, cables; Wires, lines, 

. ac,cumnlatora, larhps.  and: works; and to generate, acCus  

inulatet  distribute and supply electricity. for •lighting, heat, 

ting and motive power and other . puxposeb: To acquire 

•the- right to use .oitznartufacture and, to put Up telegraphs,. 
telephones; phonographi,dynamoes, accumulators and all. 
apparatus now.known.or. which may hereafter be invented 
in-connection Walt the .generation, accurnulation, distribth 
tion;•supply and .ertiployment of .  electricity or any power 

•• that( can be used as 'a .substieute therefore including all 
cablps, Wires or appliances - for connecting apparatiis at a. 
dist4ncewith other apparatus, anctincludipg,.the formation. 

	

. 	. 	. 
of eitchanges or centres., t  

• (24). To carry on the' business Of . electricians, electrical and 
meehanical.'engineers, suppliers .of electricity.. for light, 

, heat,. mOtive poWer and other purposes, manafactining and 
consulting engineers and manufacturer's of and dealers in 

. 	. 	. 

machinery, apparatus, instruments and things required .fpr 



a : ••••-• br.caPable of being....nsed in.-coppeo46n;.70iitli.:the enera- • • .. 	• 

. 	 einployinent '- 

Of .eleetricity, • galvanisin, magnetism or otherwise. 	 • 

( 25 )1.  No.:. adquird::andl fakg over;recipesc ,Iferintilas• and • full 

• I . . 	infor4ationias ;to -the. proceS0pra .61-ineutifachiririg and the 

•,..- • 	. • 'right fp matinfachrre 	d:deal .in.gullar..1S4 0. :board and • • 

•all otfirreSubstanceS; articles and. thingi. Tiabi.6. the' Cbrii-• 

pany is authorised to manufacture or deal in. 

1.... (26.) . To;  extend .the business of •the..Company.by improving, 	'• 

adding to or altering or ..enlargin.g all-Lokariy;of the build; 

ings, factories, premises;' plants, :  machinery and 	• 	• 

went.  at.  any time...beir!.g... the properti of ar in;:tbe qses- 

sjonof the ceiiiipany. . 	. . 	 .. • 	• 	• 

• • 	• , 	• • .•• 

(27)-  :TO anannfaciture, Piiiebase, seir and 4eal in lant machi-
nery, . equip:merit, . stores and Materials, ..f-Pi• all or .any of 

• • ••.- 	a  
the purposes of the don-Li:any and to diapOse of all or any 
portion of plants  rnaebiriery equipment', -sto`rOs and mate-

rial as may be necessary or expedient 
• • 	. 

. 	(28). To carry on biisinegii-a-s farrneri;•- agricnitutists• alld pro- 

ducers and growers Of all kinds-  of herbs; plant!, and trees 

aners14tibe, o gr6W!..e.i/cil1tivate;a11,3dnd5 Of herbs,‘pIa.nts; 

•sirtubi or trees,. -Wha:tsoeiier'as-  Matbe .required fedi- the - 
• use olany .of . the:Products or biiiineisie pf -the • Company; . 

• end generally torundertaice•and .carry-out all' agricultural 
work and .for'that'iirp-ose-to‘bWri,:ftalCeOnleiSe or :other-

wise acquire lands, forests:, :farms and garclens. .ancl:equip . 
•thetri.•with:•. alt a-pparatits,equiPinerit %arid ' inateriars, to 

•cialtivate;tr:rp.iv(.prockice-..dr deaPin'any,16getiible products 

'for the ttirne fOr.anYjinantifacItire or other. 

bu.  Siness 	tile' COmPariyi is anthiiriSed- to.' d ertake ; 

and: tb 	 .ot*::any--  of -the-Inisine;Siesrof farmer's, - 
•.• 

	

	'daiiyrrien;. 	....c0ritiactori.,:--pitrvey6rs2nd.avenders. of 
eam'•Cheisei lbuffer PbtiltrycianktalsroVisions .of all 

• kinds growers " of and dealers in corn, 	and . straw; 

seedmen arid YritirierYrirenl.. 'and fO'buY,'S-elt.ncl trade -in 

. 	• -anygo(icks usuallyqiadetlin, iriany.of`the-abo ..Ve businesses 

or any ‘other-.busirielses-isabeiated.Witli•fanning interests 
which inaY be advaritageOusly.carried-bn by the Company. •• 

• • 

(29) • To.  Purchase, charter, bird i construct,-:opeiate;. equip and 

• maintain ships, ..hoats,,i-taiies,: litiltleH;.:"Nessels, motor 
: lorries, trailers, tracters, rail locomotives and wagon, 

- 

	

	 ' ggtloWrisc.5 clOeks, • •Plers, 

jettiCs;'.vihaiveS,- dolphins;Yrnoorings,:natigation aids; 'tail- • 

2  • 	2waYS,•;:tbaeWay's, sidings, Nv'aterWays.,. ducts;:channels, tele- 

. 

	

	pliones telegiaPlia and other .Coinnnwidafickr, equiptnenti 

&Miley:ors, .c'erts,--  electric.  Power-Jives; aetiM,  and 'under- 

. 	• 	 • 	• • 	• 
. 	• 	• 

i 	• 	• • . 	• 
.• 

'.• 



ground, steam Main and any other plant, conveniences or 

erections suitable for any of the purposes of the' C
ompany; 

and to carry on.the business of shipping, clearing, forward-

ing •and .f reiglit agents and 
• transport of materials by. rail; 

road, waterways, rivers, airways and all other means. • 
• 

(30) To carry on the business.  of a water works Company in .  

all its branches and. to. train' rivers, sink all types, of wells 
and shafts; and to make, build and construct, lay down • 

and maintain dams, reservoirs, water Works, 
cisterns, cul-

verts, filter-beds, mains .and 'Other pipes and appliances; 
and. to execute ancl•do. all other zeta and things necessary 
or convenient for obtaining, 'storing, selling; delivering, 

ineaSuring, distributing. and dealing. in water. 

(31) 
To- establish or otherwibe acquire, maintain, manage and 

• 

operate restaurant's, refreshment rooms, canteens, buffets, 

. cafeterias and hostels; and to carry on.  the business of 

general provision merchants, licenced victuallers, wine and 

• spirit merchants and tobacconists. 

(32) To apply. 
 for; tender, purchase or otherwise acquire any _ 	. 

contracts, sula-tontracts, licences. and concessions for or 

in relation to the objects or businesses herein mentioned 
	- 

or any of them and to undertake, exeCute, tarry -out and 
	• 

work 
• the same' or !dispose of or otherwise turn' the same 

to account. 
• 

(33') To carry on any other trade or business whether as 

manufacturers or dealers.  or otherwise, which may seein 

to the Company capable of being carried on in connection . 
with any of the Company's objects, or calculated directly 
or indirectly to enhance the value.of or render profitable 

. any of the Company's businesses, properties or rights. 

(34) To be interested in, promote and undertake the formation 
-and establishment of Such institutions,.businesses or com-
'panics (industrial, agricultural,. trading, manufacturing 

and others) as may. be 
 considered to be conducive to the . 

profit, benefit and interest of the Company; and to 'carry 

on .any other • business (industrial, 
agricultural., trading, 	. 

m
anufacturing and others) which may seem to the Cony 

pan)' capable 'of being conveniently carried on in connec-
tion with any of these objects or .otherwise calculated

.  

directly 'Or 
indirectly to 'render; profitable any of the Cony 

pany's properties Or rights for the time -being. and also to 
acquire or to prOmote, aid, foster and subsidise interests 

in any-  industry or undertaking. 

(35) To purchase or 'acquire arid undertake the whole or any . 	. 
of the business, property and liabilities of any person, firm 



a 

or company carrying on any business which the company 

'is authoriqed to !carry' on or he possessed of property.  quit- • 

able' for the purl:63.es of the Company; for such considera-
tion and upon such terms as may be deemed expedient. 

(36) To entetinto partnership or into any arrangement. for 
sharing or pooling profits, merger, amalgamation, union 
of interests, Co-operation, joint-adventure, reciprocal con-
cession. or ptherwise with any person, firm or company 
carrying on or engaged in or about. to carry on or, 'engage 

• in any busineas or' transaction • Which this Company is 

authorised to 'carry on or engage in which may seem 
capablq Of being carried on or condueted so as directly or 
indirectly to benefit the. Company. 

: (37) To pay for any properties, rights, privileges acquired by 

i• the Company either in share.s of the Company or partly 
in shares and partly in cash or otherwise. 

(38) To .enter into any arrangements with any Government or 
authorities, municipal, local, or otherwise that may seem 

• Conclusive to the Company's objects or any of them and 
to obtain from any such Government or authority, any 
rights, privileges and concessions, which the Company 
may think it desirable to obtain .and to carry out execute 
and comply with any such, arrangements, rights, privileges 

and concessions; or to surrender the same or any of them 
or subject to the terms thereof respectively turn 'them to 

• ,accnunt as may be considered 4xpedient. 
• • . 	. 

(39) To acquire from time to time by purchase, lease, exchange 

l
or otherwise, any lands, forests, buildings, hereditaments, 

• property, assets; effects, rights, credits pr royalties for the 
!Purposes of the Company; and also to build and erect 

!buildings, factories, .godowns, water tanks, sewage tanks, 

and tenements arid other con.structions and works as may 

f
oe necessary (or expedient. 

(46) Ira develop.the•resoiarces Of and, turn to account any 
"lands and any rights over or connected with the lands' 

!belonging, to the company or' in which the Company is 
interested, in particular by clearing, draining, fencingr 
planting, cultivating, building; improving, farming, irriga- 

• 

. 

ting, grazing, and by promoting immigration and emigra-
tion and ,the establishment of. villages, towns, settlements 

and colonies. 
• 

(41) To undertake the payment.  of all rent and the performance 

of.  all covenants, conditions and .agreement contained in 
and reserved by any lease that may be.granted or assigned 

to or be otherwise ncquired .bY the Company.and to Pur-. 



9: 
; 	 .. 	. 	 . 

. chaie tlfie .reyerbion• and • reversigns- or- otherwise acquire 
•• ; the .freehold or feesimple .of all or 'any part of the lease

• 

	

	

. 

'.. . hold h'4 apd' building's forhthefiinc:being the property- 

. . Of'q 'jjjpoèsesion *of the Company.... 	' ' • 	' 

(42) To sell,Ileasey exchange or .9thprwiss,cleal With ur dispose 
of: the )vhole• or any part of die property, whether may- • 

• able:. ort immovable Ur, of . any nature or .. kind, of the 

• Colnpality„ ' . 	. 	. 	 . 
i 	• 	.. 

(43) To - make, draw, . accept, endorse', diseount, execute and 
. 	. 

issue cheques, promissory notes, bills of etlfange, bills 
• of lading,. warrants, debentures, ancVother negotiable or 

	

. transferable .instrumarits. .. 	., 	•• ..'. . 	. 
• . . 	. 	... 	- 	• 	• 	. 	 . 

(44) To make advances
. 
 upon, or for the purehase of raw 

• materials-, goods... Machinery,. stores, Ind . other articles . 
required forthe purposes of the 'Company in such manner 
as may be deemed.ntpe.  client. 

' . 	• 
(45). To apply for, purchase or' otherwise Acquire, ad protect 

• prolong and renew in' India or elsewhere, . any patents, 
patent rights, brevets dinventiOn, concessiOns, licences, 
protections, rights and privileges, subject to. royalty or 
otherWise, and Whether exclusive Or non-etclusive or 
limited, 'or any part interest" therein,. which may seem 

• capable of being-used.for .any of.the purposes of the Com-
pany or the acquisitiont of which- may. seem calculated' 
directly or indirectly to benefit the CoMpany;, and to use, 
develop, manufacture And prodnce..under' and by virtue of 
the..satne and trade in such 'produce And carry 'on any 
lusineis in any way conneeted with. the same i yr to grant 

. licences or privilege irCrapect thereof olanY of them or 
otherwise turn to..  ac'ecnint • the acquired patent; patent . 	. 	, 	 • 
rights, brevets d'inWntion, Concessions, licences, protec-
tions, ightS and privileges or 'any of them as shall be con: 
skier . expedient: 

	

. 	 . 
(46). To. estEblish, 'provide, .Maintain and conduct or otherwise 

subsid se„ research laboratories' and experimental Work-
shops or scientifican'atechnicaHl fe....te'arch and experiments; 
to undertake and carry on scientific,  and technical research ; 
experithents and testsUE all kinds, and to preniote studies .: 
and research (both scientific and technical); investigations 
arid-inventions by' providing', .subsidising, endowing or . 
assisting laboratories, workshops,-Iihrariesc  lectures,. meet-, 
inks and conferenees, and by 'providing or contributing 
to' the.rerriunerationCof science.or Kechnical professors or 
teachers and byproviding or .contributing 'to the award of .! 

scholarship; prizesr grants,: and bnrsaries to students or 
indep‘ndent students or otherwise.; ...and, generally to 



lb 

•
-eneourage, promote and reward studies; research, investk. 

gation, experiment, tests •and invention. of any kind that 
-may be considered likely to assist .any of 'the businesses 

which the Company is authorised to carry on: , 

. 	.. 	 . 

(47)' To apply -for.
.purchase or otherwise acquire, and register 

- protect and prolong and renew in India. and elsewhere. 

• trade-marks,•designs brands-and trade names•far•the pro- 

• ducts and goods of die Company and to .us0 the same on 

. the.Conapany's.products and goods or otherwise turn the 

i sAme to account for the benefit of the Company; and to 
I adopt such meang of Making known, the businesses and 

products-  of the' Company, or of any company, in which. 

i this.Ccenpany is interestail; as ma/ seem exnedient, and 

I in particular by, a
dvertising in newspapers, magazines,. 

'periodicals, bY tirculOs, by exhibition of works of iirt- or 
. I interest, by opening stalls and exhibitions, by publication 

• 
1 of books and periodicals, bY .distributing samples and by 

, granting prizes, rewards -and donations: . - 

(48)* To borrow, or raise money, or to receive money on 
,.. deposit at interest or otherwise, in such manner and upon . 

such terms 'as the Company may think fit; and in parti-

cular by the issue -of debenture stock, perpetual or other-

wise, including debentures or debenture stock 'convertible 

into sharesof this Company, or perpetual or period 

'annuities; an.  d as security for any such Money so bor-
1 iroWed, raise.d or received, to mortgage., pledge or charge 

• •the whole, or any parts of the property, assets or revenue 

.\ :of the Con-many, present or futUre,.incincling its uncalled 

capital by special assignment, or otherwise dr to transfer 

or convey the same absolutely or'in trust and to give the 

lenders .power Of sale and other power's as may seem 

expedient, And to purchase,' redeem, or Pay off any such 

ecurities. PROVIDED THAT while carrying on such . 	. 
etivities, the Coinpany shall not carry on banking btisi- 

• ess 'as defined under the Banking Companies Act. 

.1., 	 . 

(49) p .o accumulate funds and to lend, invest, or otherwise:  

amploy moneys belonging or:entrusted to the Company 
ppm or in any shires, securities and 'investments upon . 

• Such terms 0 may bethought *proper and from time to 
i 	- time to vary such investments in 'such manner as the 

6ompan' y may think fit, 	- 

. (50) To invest the moneyi of the Company'in any investments 
Movable or imniovable, and .to deal with the Moneys 

and investments of the Company, in Such manner•-as may 

from time to time-seern ape-client and be determined. 

• 



— 

. 	- To..self. and 	.any. purer n.latiper ;40.1. with at •cli.spose of 
: the undertaking. of the oinpany or any partzthereof, for • 

Such. Onsideraticares the..corupany may•think fit, and in 
:panic Jar Lot shares, .debentures arid •pther. secutities of 

• • any a her company having objects altogether or .in part 
. -siirnilai to those of the Compant. 

• • . 	. 	. 
:.• (52) • To crate any depreciation fund,:  reserve fpnd, dividend• 

• • equali ation _fund, .sinking fund, charity itpni,...propagnnda • 
: fund, insurance .fund, or any special dr, other:  fund-whether 
.fot. delpreciation.or for :repairing, improving, extending or .  

• maintaining any of the.  property of the .Qtnriparry or for 
.. redemption of debentures or redeemable preference shares .. 

	

fori any other, purpose Whatsoever • conducive 	the 

intereht of the •Compant 	• • 	, 
, 	• 	. 	 • 	• 	• 

. - (53.) . To • guarantee the .payment ;of money, ..nnsecured or 
secured, by dr payable •Onder• or in ..respect of..promissory 
notes-, bonds;  debentures, debenture stock, coritracts,'mort•-
.gagei•;. charges, obligations, instruments and- securities of 
any Company or of any authority, supreme, municipal, 

". local or otherwise .or,SyEierson` whosoever, whether in-
corporated or not incorporated and in general to guarantee.  . 
or staind sureties for the performance. Of any contracts . 

• or obligations. 
• • .. 	. 	 . 

(34) To a& as managing.. agents,• secretaries and treasurers, • 
•representatiVes, commission agents and • selling agents of 
industrial, comanereial awl trade concern's; and to make ed -

-trances.  and • afford credit and other facilities with or with-
. out -seeurity upon. such tern* as the Company.  .thaY 

approve. 	•• • 

(55).To provide for the welfare.  of Directors or employees or t 
ex-employees of 	Company and the whies:and families 
•or dependants or connections of such persans by building 
or contributing to..the building:'. of • honses; dwellings, or 
ChawlS, or .by grants of money, pensions, .allowances, 
bonuees or other payments or benefits or .by creating and 
from itirne to:time subscribing•or contributing to .provident 
and ether aisociations, institutions, funds, :•schemes or 
trusts: and by providing or subscribing or contributing . 
tci*-4ds' plates of. •Mstructibn and recteation, hospitals 
and dispensaries, tnedical.and other attendances and .other • 
assist'rce as the Company shall think fit; and to subscribe 
or otliterwise to ass'ist or to gu.  arantee Money to charitable, 
-icientifit, .national or othet useful institutions, objects or'• 

! 	• 
-purnoses, or , for any exhibition which. shall -have . any 
moral or other claim to support or aid by the Company 
either by reason ,of locality or .special..applicability .or 
utility or otherwise. 



	

. 	.
. 

(56) 'It -T.o 'adopt •sueh means of. making known- 
 the productS• ot . . 	. 	. 

the'cornpany.as may seeth expedient and in particular by 

	

. advertising in the..pres& by circulars; - by 'cxhibition of 	• 

.. works -of. •arts or interest; by publication *of ' books and. 
periodicals aria by granting prizes, rewards. and donations. 

.. 	. 
. 	• 	. 	

. 

(P) To dedicate, present di othervaie dispose of either volun-
. 

. ...• 	.tarity or for value;•any property `of thetompnny deeMed 
to be of. nide:Mal public or local interest;tO. any national 

• trust,. public tab}, -alumni, 'CorPoration. Or authority or 
any trustees for and on behalf of any of the same or of the . 

	

public. • 	
. . 

.. 	. 

It. (58) To ,appropriate, use.or lay out land. belonging to the 
Company' for streets, parks, pleasure:roundS;:allotments, 

apd other conveniences and to present any such land so 

i. laid. out•twthe ptiblic or to anY person or 
company con-

: ,ditionally.  or unconditionally as the Company .thinks fit. 

(59) • To aid partimilarly or otherwise any. association, body or ... 	. 	 . , 

' ... .1;i-hover-nett having for an ,object the solution, settlement 
i or.. surmounting • of industrial or labour problems or 
: sronbles .or the promotioe of industry or trade. I 

. 	• 	. 	 • 	I 

.(60) To advance, deposit with or lend money, 'securities and .. 
. propetty to or receive loans or grants or deposits front 

.....Goverrunent- or any person .or company. 

. •
.. 

: • (61) . To receive money on deposit from mutt° lend money to, 

• 
such persons or companies and on' such terms„as may,seem 

• 
exPedient and in particular to.custorneys and others having.. 

• 
; dealings with the •Coinpany and to guarantce the per-
! fortnance Of .contfacts by any such persons or 

companies. 

1 	 . 

:-(62) To 
acquire . any shares, stocks, debentures, debenture 

	

.. 	. 

. 	
stock, bonds. Obligations oi seeurities hy original subscrip- ' 
tions, participation in syndicates, tender, . purchase, ex-

change or otherwise and to guarantee • the subscription 

thereof ana to -
exercise and enforce all sights end powers • 

: conferre& by or incidental to the ownership thereof, and 

to underwrite the capital of any company. -, 

(63) j . To. guarantee or become liable for the performance of the . 	. 	• 	. 	. 

1 
 ' obligatibrikof and the paymeot of dividoinis and interest 

on anY ;stock, shares, debentures, .or securities of any 

.. company, corporation; association olpersons•or person 
.in 

• any ease in Which such guarantee may be consideredlikely. 

directly or indirectly to further .the objects. of 
the Corny 

• pany or - the interes.ts of. its Members anain particular of 
any con-many/of which this Company ale the Managing 

Agents or ,Secretaries .and Thasurers. 

aas 



•  (64) 	

'Po •eitablish, and'aleihteln .ragentisis, :branch. elf jeer.
;  

. local rygiutera • and prcieure 
the •ttereperry.  to be reg I".  •.:Iful.lt Pribt..of Jib& 144$ .. . St ersd.eir raoseh4teripepd t.o .caltrjr on liunliess. in 

.6r4suPsettleit. ai•eackg.1put ',lot. &ehoil/lei tp. 
ass is 

' :4„ . 	
..Thrt t Piga a rant Jo, r....14.  'my .. t q • ch 

	

a 	s 
. r•."'• 	' 	• .rgaigttouli.• skete‘

iii if. :9,.'nebiarral ,...Putilia 6;01 it Seal .. - • r}t. grottier inatnutronai olagfecti -16r pyrpogeo 
,, or for 

Any *401.Piti on , . , ' 

	boner/plant , 

. .II 	. ;(66.) 	
.! , pay all .cosear sh'irrawa and •brPenies,"

4.  oc ana,. f net- 

. 	. 	. 	......• . 	. 	4 	. 

,. . • . . • 

lintel: tp thbt-pariitily... formation, 
regstraeicrn and 

. ' ....ri ..t:, sbabliament of' the. go:y*0y 
-and Chi 

-issue, of its ea- ' 

' 

. citalri.and charffeS:. 
 in Cprinedtion.It'herreiritri, :Ind to : remun'ereke bk make fonabrona.,1 by .cssh or ;other , asset 4 

I 

.OF ky i 

11 ot'ma nes'. of fully ob.' partly paid:khan's, ori by . •
al oe'll :or oRtion •ozi shares: lebyturesi, :debenture 

I . . 

104 ,. 

ok sec° r4 tArre ,ofiithles .ott 'a hy .oth•r mplyany Or 
..•i 'fbEhei merrner, .irpyhy. otzb or .ttie. gompahy 'a capiill 

6 jakkifit'i..pr 'Abliejwiesej. to..ally Orson, firm. or soli- 
. • • lifinY-foi- aernbes repdersd• or.lbly. eon

-deka& as 
 

• 
.04.1,d., irl• .cni 

pla cingi pr. aRsiarting• to place or .guarar:t - Sing': elle 'thilis eilpt ton jiii 'any 'in' the 
Oran ci of the. 

CoMpiny 'a- capital or 
any, 

delyntb/-•s, debenture. stoal
• 	

f . 
•

04 gtheo.. securities 
Pt 

thi-egtparby, dr In the conduct of 1 t c-bus traria • or 	-iii t rodweitig. a.  Property ot. 
' Papipess .Of thae tomoryir

i  or iliir7any Other reason 
which ' 

	

4 	
• . W.+, :Coirippry may think 

 ..46?) 	
to doli. or any. of tirt ab.chre- titings 

and all such 

,._ . 	• 

othervthrops as"ate Incidental Or as raty Pe thought 
. .condUclv e ' gothir'•-a:ttalniiient of thai abov.0 objects or . 	any Of -

their, in Indic or ary:,othar part of o
he world: an.) as pfincipals, agents: contractors, trustees, or 

• - 	

at larwiAt1. and by ar theoulgh-truet•esp *gents or 
totherwiae,• and •j the slone or in conjunction with 

	
• 

Netra
&triers: -and so that the 'ward ."Compan y's in this 'nttum when 

&periled at:het-Wipe than to this 
• 

. 	
go: any, Shall Pe- delmy' toInelpde any aUthekity, paern/Canto. 

 or °tar ibpdy•orr•pbrttons whether' inter- , 	
norbted•gr. not indorporated and Whether aural cilate in Ind a bt: ilaewherd. • 

r. 	 . 
(GEM 	To nttertalrer  ea rrzcott 	

otegee's sponsor or 
egg/ e t i 

..• 	• 	. 	 . 

) 
et er direatly 'or through an Outside' ' any theta er• in the - — 	

. 

Pro 	
mg, of 'rural develop!: nt I n-1 -,- and•poomobiOn oaf 'aonry al' gra rlytitaruptomoting%the.ibikl-.

äho I"—!:"go:rirjd—Cf%cre ' 
of 

1 	.: ... 	
the grirbac in. any rural great/Ind 

, 	to 	
ve giant giant friths to ,anyreeborted author 1 ty'. or . thst t uti

't ans • wi th Per to, tkarist et , ; or divest the ' 1 owner:ill:I .6.f.  .49y propert? of -the 
company .t.l: h or 

. 	withput 
ocyrsid ovoid en 

'in kivogr 01.7any person or 
' 

,pdryns .inelo'cling. *by .publ I C‘ or local bot, or 
auttt rity, VentEal..or• state Government or any Publi.c .Insti.tutibn or any Trust or fund, , 

, 	. 
(49) ' IT / tifkggf_PECLARly that the Intention 

is that 

1 	

'objeits. 'specified in the, sev,eral., paragraphs. of this 
.• 	

rierao andum.of association• shell havo"the.widest 

be .in eponderit ma in ' objects and..thell be 
in no vise, 	. ::.• 14  

cl  , 	

poOs le .cgnstruct fon , and thab .the 'objects. spec:- 
	

. 
fled. 'n 	

pareeateh;. 	
gnah nf thla' Memorandum, shall. 

este 	
where otharwfso expressed... Jitsuch 

Paragraph  
I 

ilmit • or .gestrieted 
by -r•perenoe. to, br Infos:yea .• 

• • 

*Jo. To poriorm ' nd undertake adivitios and cony on business smoking lo 
leasing. giving Oil 1100 or 11110 

r  
of ti, pomp/sly:  ' ' ' 	:.. 

Oran,. ah e terms. 
°Lary other paragraph or the name 

' Purchase, Warehousing, factoring and totaled 
fields ,and 'without affecting lila gene:Wily of lie- aforesaid prOvIslons, providing 

financial assistant* by Wane of leasing, giving On learn, biro or hag 
, Purchase, twirling, sailing renting

renting w othanrife disposals or oil. forma o4 inatiovolkgrld moVialoo proponlos and assenti_sr .
ifin lartings, goacirms, warehouses an a oslalo ol no lifildi  nature • 

. 	07-usoi; ir
eKitigairor ancry hypes of industrial ogles and other plant, equipment as inachIneiy. Including 

heavy or medium industrial machinary;soomputer, electronic data procoareia aibuLniors.thr
, condlithhors; mcdkal oquipmert, domestic equipment neithe,. at any system and wry otber 
ii0I115 

. . of ony k:I 	y 
in.:na° or user whatecivorwholhor Ihrlooldri or contumor and all lypostshicloa, Mips . or aircrar 
Is and any otner thoperly 61 any kled,nplune or use whatsoever and muter:aqui:0d Mr 

manufacturin9. ginCessing. marketing, trarisporivy tracOng Of 'my other commercial or 
10,*0 business. aria for mot purposapurchasing or otherwise acquiring dominion over•ilin some %Amami now or used'. 

sn. To engage, deal, generate, miceNe, produce, Improve, buy, sell, resell, acquire, use, 
transmit, accumulate, employ, distribute, develop, handle, protect, consult, supply, 
captively consume and to act as agent, broker, representative, consultant coliaboratot or 
otherwise to deal In powerfelectridty In all it brandies at such place or places In India or 
abroad as may be permitted by the appropriate Government Non-Government authorities ' by eRablIshment of wind pbwer 

plant, solar power plant, thermal power plants, 
hydraulic Power plants, atoTic power plants and any other type, of power generation plants using conventional agpOr non-conventional energy sources In use and as may be 
developed/invented In futtire and to acquire concession; fealties or lianas from electricity boards, 

Governments, sehl Governments or local authorities for generation, 
distributtort, production, transmSion or use of such Power/Electridty and to take over along  

witi/ all movable and immovable properties, /he etdaing radii/
19s °n Muni* agreed twits from aforesaid authorities'  

i 

gar 



•,..ssossusieseps! 

IV. The liability of Members is limited. 

"V. The Authorised Share Capital of the Company is Rs.15,00,00,000 
(Rupees Fifteen Crores Only) divided into 5,75,00,000 (Five Crore 
Seventy Five Lakhs) equity shares of Rs. 2 (Rupees Two Only) each, 
30,00,000 (Thirty Lakhs) 12% Non - Cumulative Redeemable 
Preference Shares of Rs. 10 (Rupees Ten Only) each and 50,000 (Fifty 
Thousand) 14% Redeemable Cumulative Preference Shares of Rs. 100 
(Rupees Hundred Only) each (Subject to deduction of income tax at 
source at the rate for time being and from time to time in force but 
without deduction of the Company's burden of taxation) with power to 
increase or reduce the capital and to issue any part of its capital, original or increase, with or without any preference, priority or special 
privileges or subject to any postponement of rights or any conditions or restrictions, and so that unless the conditions of issue shall otherwise 
expressly declare every issue of shares whether declared to be 
Preference or otherwise shall be subject to the powers herein 
contained.' 

We the, sdviriii•persons':whase' na1nii'en$1 adair4ses:tt.re;tioetinto 
.. 

• it,ibscribed.frig'ciesiro'w of lo.ii4c:fpipied ii)to zt,' ..ornP!uly in Ptlysuande• of is Nerookanduris of iksiociAtiett . and we.. res.Peetiv,*- qgrea 'to'. - • tare.4.1.1.e number of.stiroin-Ili aptral 'of fhe. CornPanY set opposite •tO ovir rapeetive nanie!Et ' . I.' 
. . 

Names of Seiluseribere 

• 

1 

.andaijuest:yt tics, , 
' 

• "144ca1ti!': 
• •••Sliivajj 

• Bisi,ne.ts.,••. , • • 
Sqn.otliefe:- •Y • ' 

* .I..a.nnailrao • • 
ICakhinatritace.•,.• 

. rti rio sIgar • • • 
• 

•i• • 

' ifi2, ii4sg!teqNP.S.rk,,, • '• 

..••• 
:Son bi•1t4' • . ". 

ris.ditfthOkl?orabiie 
• 

• As4bhinit')Iija;t4ion, 
P4=10.1144)1 jroid, 

Ifortittitr, 
P‘eSinesir. • • 
'Son dials% .• . 

%MT:. Isiti4jsigx .• • • • 
' 110'Atlide:ePudonsjee 

• 

Nurobar 
Equity- Shares 
taken F,S, each 

Subscriber, • 

• , • • 

iy)ssitip.e pf Subscriber 

pn e •S. L„kirloskai 

• 

.• 
One • 

• One 

Pudiirofee 

\4,

A.. P. Pudundes 

'Authorised Share Capital Clause of the Company is altered pursuant to 
SCheme of Merger by Absorption between the Company and Pudumjee 
Investment & Finance Company Limited as approved by llon'ble National 
Company Law Tribunal, Mumbai Bench vide its Order dated 15.10.2020. 

6 



• 

.Mr. jebangir 	• 
, By.rsmjee 

Jeejdel3b0Y 

One J. B. Jeejecbhoy 

.. 	• 

• ,•I5 	: 	• 	 ••

- 

. • 	• 	.. 	• . • 	. 
1 • .  

-• 

Mr. Thistota 
*P,birojsbaV • 
PudjUinjee.  . 

' 	••, 

• Bhedwar 
" 	* 

. 	• 

:• • 

• . 
Aildre‘es, Occupation 

- 	and DescriPlion- of* 
. 	• 	-; Shbscribers. 	c • . 	. 	. 	. 

• .1.399, ai_mballa 	 

Blislues4.• 	.,• 
Son of We 

. Phirojshivi
•  
	, 

Borithisjee Ptidumje 

"Oan 	arn ga**nh,;*.  • j. 
, 55,• Marine *Drive-, . 

Business.. *. 	• 
Son of Mr. BuseinblioSr 
aniedbiley. •• • 

"the Oliff."; 
Ridge,Road, 
,Borebay. 	• 

Business. 
Son of lath • 
Sir Byrsgijee 
Rustomjee Jeejeehhoy 

• 
-130, Queen's 49äd, 

Bombay. 	: 
Service. 
Son of Mr: Sorabji : 
Borieusji Bhedwer 

". 	. 

•- 	. • 
;•Nuinbei..of 
Equity Mares- 

	

taken by :deli 
	iznatiiieubscri.1:;ersa.  

. • 	.; 	 • 
'• 

One. r 
- 	• ,t• 

. 	. 
.11.ziz,IL,Ainnedbbojc, 

. 	• 	. 	• 	, 	. 

• 
• 

One 	D. S.Blietlywir 

, 

A.:1:1"11•74tIcit,.. 

••• • 
, 

cAm • 

. 	':••••• 
-, 	• 

,7? '7; "cl• 
"67 

t 

S.  it'll: rt•ei7P.,7,-ii:litr:, 

• •,itt-%•..,,:(1 

egar; 

R. F. Pu.dumjee . 	• 	• .. . 

. 	• 
One 

•Dated this -14th. day of . October, 	964, • 

--;.1;Vitness to the above Signatures : J.:  p. Shaw. 

- :Full Nerne: Jemshecl.Pestonji Shaw. 

Addreas: 	M39 Cusrdw Baug, Fort, Bombay-1. 

Ouutipation: 

De.:Acription: Son .of Mr. Pestonji Dosebhoy Shaw  

a 



governed 	. the 
Ankles amid Table 
W.Ipt to apply. 

• natiid1natt f:DIvidettcrncltjcis ifsbnitst• 

These .4ittides of AsSoeii6tint • vier!.  adoPtecl -ky a*SpeCtiLl.  

basSed.it the.Eripifuttnary. Generatideettng of • 
the coinpany*.held'on Monday;• the 7ilt day of '4=e 19,6.. 

ARTICLES 'OF 7.1/4SSOCIATION 

Oil 

*AMJ LAND HOLDINGS LIMITED 
(Formerly known as Pudumjee Pulp & Paper Mills Limited) 

- 	• 	• 
•• TABLE 'IA EXCLUDED 

• • 
• ' 1. ' The 'Regulations' contained in Table.  'A*, in 'the First Sche-
dule to the Companies' Act, 1956, Shall not apply, to this Company 
but '16 regulatiOns, for the 'managementOf this Company -and. for 
the 'obsetvance thereof by.: the Mernheri of 'the Company and their 
•representStlires, shall subject to -any exercise of the statutory powers 
of the ComparrY in reference tO the repeal or alterafion: of, or 'addition
to4  its regulations by •dpeciel resolution, as .proscribed by the said.  
CorripiatriestAct, 1956, lie 'suchas are' contained in these Atticles. 

	

. 	. 	• 

	

. NTERPRETAtION 	''• 
.• 

The marginal note's hereto ,shall:not affect the construction 
•hereof. In these preserits, ufiles ;there' be somethinitin the subject 

. 	 r 
-pr..context iriconsistent therewith...4 • 	• 	

. 
. 	. 

”The. Company'? 	"this Company" means the. aboveriamed 

Ccnnpany; 

Intecpretation. 

'Corepany" 

"At ' 
• • 	r 

• 71-he Act" means the '0:annulus Act, 1956 .  or any, statutory.  

modification 'Pr ie-enaCtrueta thereof for the. time being 

in foice; . 

• "Th. Officr means the Registerea Office far the Lime being 	l'°ffidd" 

.0 the. Company; 
.• 

• "The 'Register -means -the Register of Members to be kept 

pursuant tb fire -ACt; 

*Relevant clauses in Memorandum of Association and Articles of Association Changed as per Special Resolution passed 
for change of name at the Annual General Meeting held on Saturday, the 2244  day of July, 2017 and captioned by 

Registrar of Companies, Pune vide Certificate dated 2s.  December, 2017. 

i She 



- 
"'bisectors" 

I B 	. • . 	• • • • , 

,;Pirectsizy.., racaris the .PireetOr•s for the., time, horig, of ,the 
. 	 •We ease .nay JDC,. thetirectpra aisemlilecl at 

• — aldoarel or acting by  circular under the.  AFticip 	. 
• 

	

"Board Of:Director's" - 	 teeing:Of 	Pb•ec- 
'-• •••-tors•-chily-culled -antPtonstituted-ori:-atttite.-case • ni‘.y be, 

the Directois 'assembled at a jacarct Or acting by circular 
under the 'Articles... 	• • . 	. 	, 

• • 	 • • • 	' 	• 
"Persons" include corporations ..andyfirrnitas wolleas. individuals; . 

• 
"Month" arid "Yehr".  means i;•sPectively a .calendar inontb and • 

• a talendartj• ear. 	•"• 	• . 	• • • 

fieUres 
Printed, lis:aographecli., rePresented:  or 'reproduced in. any 

mode u:z 	 L . 

"OrdinarY. Rest :.utiontor-- ".,Speciat Resolution" halt have the 
meaning Assigned thereto 'respectively by the Act; 

. 	. 	. 
-Member means the duly rogisiered holder liom limo to Gme 
of the shares a the Company of any class and includes every 
person' whose name is enterer! as a beneficial ownet in the 
records of the Depository, hut does not Include the bearee of 
a share warrant of the Company issued in pursuance of 

Section nit df the Act. 

"Beard of.Diret4 
.• tors." or -"Board" 

• 

• . 
"Month" and 

••• • "Year" 

. 	• 
'In Writing" or 

:Written" • 

ral 

- WoIrdS imp ).rt.ing , the rnasculitie geUder, -also:, intrude the 
1. iemir pe gender. •••, 

. .„ 
ubet1i ;ftdHihy twitn4S 	'eitieretaiOrie il'efibocf'x in the.  

Act shall excep where the spbje4 'or•  cipAcezt; forhid,s,' bear -the same 
meaning in the ;e Articlee. • - 	• t• 

_ 
". .; 	I 'PatED:)..1iNAkY. ' 	• 

coiesm
. 
 ..): 	'3 Copi s of the Memorandun.:g I:A0ielesr.Asdaieticii' arid 

• tdo to, be xiten 'other docurne ts mentioned in SeCion 

	. 
39 of the Act. shall be fur-

nished-by•the Company to any. member-at his request -within seven 
days of the n luirement 'subject to the paymentk:pfVf4' of •Re.• 1 /-
per copy of e ch of 'such documents. 

   

Aathorised 
'Share Cagitalt,  

  

 

"4. Thd Authorised 	Share Capital of the Company 

shall be such amount as may, from time to time be 

proyid4d in Clause V of the 	Memorandum of Association • 

of the Company". 

Gender 

Expressions in  
the Act bear. the 
same meaning in. 
Articles. 

• • 

`7.-a.442°.  • 



. 	 . . 	. 	 . 	. . 	. 	 . 

	

, 	., 	 ., 	 • 
, 	3:3.!;. Tha -asaittRetleeniable--CrintutativetPreferetida Shares shall' 

. have the- th&folldreini rights, priVilege.;'rind conclitidritCattachecl 'thereto 
... 	. 

namely - 

	

, ... . 	. 	. 	. 	. 	. 	. 
A:t .; ,:. : ... 	, :7: ..; ....':::::: . 	...1 • .::7. .... 	. 	. 

. ...... ; . .(0 ., .tba:saicl(Reslaeur,sable:_t?raielkinrie Shares shall confer On 
...•:..the hOldersq e.reothe.riglitout•ofthrpzo.4ts of the Coni- 

• .. 	.. P.: • -.... Pany which:.  :.0111...be dexermined,toCtlistribnte in dividend 
.•....... .,..._.......,....;. tota .fi..x.pd einnulative .Rreferential 12iYidendiatthe rate of .  

........:.•i'..5.Per..:?e4-4 Ic?T'atAtittin -(dubjact to Pdedription of Incoine- 
• . tax.af source at-the rate fcir the.tirrac.heix;u&and• from time 

to time in fore but, without deduetion Of the company's . 

4. 

,,..huridek:of,tazation) 	c.apital;f64;•:th,e. time ,baing paid 
: . 	 uprop aYeditdd • Re paicb..prillereon: lank:she right in.• a' 

winding up to payment of capital and ariears.of dividend 
• :wheiber--ea.  irred;: decIdiethoi nOi up:tinhe:dorinnancemant 

cal-Ithelwindirig::Upiniprioiii-y:to,ithe,..riojultyishares but do 
. not confer any furthei iiihiLtat rtiattapala in profits or 

_ surplus a.s. sets; 

• AV);  the. said Reddeinable• Pireferencer;,Shares-aball confer 'on'.  
• 'the-  hokleyi. thereof the right to .he present :either in person. 

	

.•, 	or. by. proxy and. toispeak..,dt;any. ..eneral...Meeting of the 
Company f :hut they .shall/riqt.'Confer,any right-  to vote 

•• 	a-40.011,14On forthe:VOluntary:,,yinding tip of the 
,...Company or affecting the' rights, ripritnegeg.--for interest Of.  

. the-  Said Redeemable Pteference Shares is proposed:at such 
meeting :'or -.unless their. plaferentiat :divideribt. shill. be. in • 

• • • • • • .-arrears fOr• an aggregate- P-eriod of not:less than two Years 
. • . .preceding, the date of .  corrivneneemdnt 'of :the-  meeting:.  

• • 
: -(c). the 841.:Etedeemable .Pfeference ShareS. shall rank for 

irOM the:  respective dim; Of ..ilieji,..,:allotmenti.out 
'of the..CoraRa;.1Y'.t..1)1:5160: 

(d) the Company shall after the eipiry of twelve years but 
-.bdfdr'd the.eicPirytif fifteen years fibril the date-  of 'allotment 
ithedeeth at pir -  the whole of such -Recleemable- Prefeence 
:Shara'for the trine being outstanding by •payment -of.the 

thereof with dividend erilatifated 'tipto 
the date or dates notified44:Payirienicearid lei' this irii.r-• 
pose the dividend shall be 'deemed to actrue due from day 

. •-, 	• .. . 	... 	• 
:6:.. The Coirnpany -shalt have p&iniOr: to isduasPrafer.ence Shares 

'Saying. a; iiihrtct red:elks/A.6h'; 	'cl'f•iiirdrits °rout' Of t1:1 proceeds 

'Of a fresh issue of shares ..Or liable to be reddalitadf.”at' the option -of . 
the.Company and.the Directors may, subject  to the provisions of the 

	

".• 	.. • ..- 
Acts 	such power in any mariner 'that may think fit . 

• • 	- • • 
7; ':The. COmpany:tphy by Ordinary Real:ant-ion in General 

. Meeting iinrintirhe to 'time alter the, conditiOns• 	Memorandum, 
that is to say, it may':—' 

Rights of the • 
Reclempable Pre-
ference Sarés,. • 

• 

Redeemable 	. 
Preference shares. 

' 

Increase of 
Capital, 



(a) 

.iricrease\ats •Share•Cepitalby stroll ar.nourit •ai, it thinks
=speclirrt- by iss.uirig . noir Skiares.-  of -Such enicanit.• .ai 
niaji be. deemed expedient d: the new -sharels•Isball: be 
issued -on . such terms and conditions and. .481th.  snch 

privilegli.,arinexed thereto; as thk 'General 
Meeting reeoliing upon the creatiowthereof shall direct, 

.. ...en& if it directiOri bt given, as the.bilecicai sliall•deter-
Mine; and in particular, :sach-lhares tha>i b6 issued-with 

preferentiahright toclividends 	the-distribution 
the•adseti Of the Company.; 	• 
• • 	• 

.(b) • consolklate •arid divide all or' any. of. hs..share capital 

. 	• into shares of larger -amount than its existing shares;: -• 
• 

(c) conyert-all or any of its fully paid up sharesinto'istock 
-- and •re-conVert that-stock into hilly paid-up shares of 

any.denornixiaticie;: • . , 	• • 	• , 
• 

:c1) sub-divide its shares or any of them into. shares of 
aount than is:fixed% the. Memorandum, so 

however that • in • the • -..Stile;cliVisien 	•• 'proportion 
-between the:amount paid and • the: arnenint; if any, im-

. • •paid on Such reduced Share shall be the. same as. it was• 
in the case Of the' :Aare from -Which the reduced.  Share 

. ie,deriverl; " 
• • 

(e) cancel .shares which, at the date • of :the, passing of the 
• fesoliition in that/behalf, have nut been taken or agreed 

to be taken by ari3c person and diminish the amount Of 
its .share capital by the amOunt.  of the shares sq 

A cantellafien .  of, shares in pursuance Of this 
claUse;sliell•noflin .deemed to.  be a, reduction of share 
capital within the•meeiiing a•the.-Actr • . 	. 

• 
.Allotment of 

•Orthee' Shares. 
8. (1) Where at any time subsequent tp tke first allotment of 

shares; it is:  pfoposed to increest ,the subscribed capital of the Com-
pany by the allotment.  of furthur share s than, subject' to any valid 
and effective directio.ns whith ratt be gipien irk Qeneml,  Meeting and 
subject only to those directions, 	 . • 

such Curther shares shall be offered p the persons who 
at the date of the: offer, aretolders of hekquity shares 
of the.  Company'. in 'proinortidn •. as -nearly :ae circum-
tances Adrriii, to - the capital paid. up on- these.shares at 

, 	that clate.:• • . 	. 	• 	• 

(b) •the offer efOresaid shall be made .by•totice specifying 
the n'amber of shares offered and limiting a time, not 

-; being less than 1 .:..days horn the date of the offer 
• :Within whkh the offer if •  nat eCcepted 'Will. be•dtemed 

• , 'to have- been declined; . 



(c). • fife offer 'aforesaid shall•be deemed: fo• include la right 
:exercisable by the person. concerned' to. ,Mnounee the 

–shares -offered to him or any of thenfirif lavour of any 
person and the notice referred to in sub-clause (b) 

• haeof sliall.Contain a s.taternent of.this. ;.right.-; 
• • . 	. 

:(a) • afte..r the expiriof the tirrie.specifiecl in the notice afore-
said or on receipt of earlier .intimation from the person 
to:WhOM such notice is given that .he declines fa.aebept 

Ythe •shares offered, the Directors may &pine of •tliem 
• 

 
In such Manner as. they think most beneficial to :the 

• CompanY- 

(2) Nothing in clause (c) of sub-clause.  (1) hereof shall 
be deemed (a) to ,eitterid the.time:Within-  Which •the Offer should be 
accepted, or (b) to authorise any person to exercise the tight of 
reriunciationyfOr second time,. on the grounds that • the. • perSon in 

• whose• favour .tht .renunciation: w.  as.  first Made , lias 'declined' to take. 
the•;shires tomPrised in 'the renunciation. 	 . • 	• • 

• ••• . 	. 	. 
9. The Company may in General- Meeting before thh• issue Cisf 

any _new.  shares determine that any shares_ forming part of any. in-
erased.  caPifal of the Company di any of them (Shall be offered in 
the first instance to such perions (whether ifilemberi 'or holden of 
debentures of the Company Or any class.  thereof or not) in such 
proportions upon such•ternis and conditions and either -at a premium 
or.  at 'par or -subject to compliance With ..the provisions of the Act at 
a diseount as Sikh General Meeting 'mdy deterniiheand with full t. . 
power to give to any person the option to call for of be allotted 
shares of any .class. of the Company either at par pr at a premium or 
subject as aforesaid at a diSconnt, such option being eXeicisable at 
such time and for such.  consideration as may be • directed by such 
teneial.Veeting,.. M. the COmpSity in.deneral Meeting may inakeiiy  
other provisidn -whatsoever ter .the issite„allotment or dispoial of . 	. „ 
an such 	 . . 

• 
1 0. Except so far as otherwise provided by the conditions of 

issue or by these articles, apircapi;p1,.ralsed by the creation of new 
shares:  shah be considered part cif' the "original capital and shall be 
subject to the provisions herein contained with reference to the pay-
ment of calls .and inetaiments, transfers and transmission, forfeiture. 
lien: iurrender vOting and otherWise: 

11. The Company.  may from time to time by Special Resolu-
tion subject to.  confirmation by the court and subject' tO the pro-
visions of the Act reduce its share. capital,' any• Capital redemption 

. ;eserve .fiind and, shar'e premium account in any.  •Way and in parti- 
cular •without prejudice tO the generality of. the power, by.:— 	• 

. (a) . extinguishing.  or reducing the liabilitY, of any of its shares 
ie;pett• 	.share capiCal not` paid tip••;: or 

Offer of new 
Capital. 

How Aar new 
shares to rank 
with shares of 
original capital. 

Reduction of 
Capital.' 



22 

'caricellituceitherimith..oftwitholit extinguishing Or redm 
ingdiability..of*.any of..ite shares,:anY Paid up share capit: 
which is :lost or.  is unrepresented by available assets; c 

.•. 	• 	 • 
(c) 14412 .9ff; either :with or lyithput.extimauishing or ream 

hfig liability on any .dits.shares, any paid up share capit€ 
ir • 

t& !t :kb•It 
" 

711A.. blothrithstanding anything contained in Article 11 above and subject to enabling enactment In this 
regard andsubject to such canditions, consents'and approvals as may be necessary for the purpose, 
the Corneae/ shall.bave power to buy-back its own shares whether or not there Is any consequent 

reduction of capital grid lb make payment out of share premium account or reserves or proceeds of 
fresh issue of Capital, or such funds of the Company as are permitted to be used for, the purpose. 
The Company shall dso have power, to the extent permitted bylaw, to re-issue the shares so bought 
back' 

Power 'to modify 
rights. 

• MODIFICATION OF 'RIGHTS: 
• . • 	 ...• 

: • 12/: • If at any time the capital, by ..reason..stf. the-issne of pref et • 
?nee sharres:Orrothetwiler is: divided' into . diffcstent elasses of' share: 

the . rights attached to any .classUctshares:jmaY;isals.j_tet.,to I the-prg 
visions of the Act and unless prohibited by the terms of issue of the 

class of. eherc.s. be  Varied with:— 	 " 

(a) the 'consent of the holders of at.  least: three-fourths of. th 
. 	. 

• idsued shares of • that 'class,; . 	• 

..(b) 4e sanction of a special resolution passed at a separat 
Meeting of the holder's of those sharesH,anir supported h 

e votes of the holders of at least threeEfourths of thos 

s ares• 

I.) 
i-ipct all the provisions hereinafter contained .as to General Meeting 

Shall mutatii, hmtanclis apply to every such meeting 'but so that th 
SPAOruM thereof Olen be members holding or representing by proX 
three fourths Of the no-ritualamount of the issued Shares Of the 
class This clause is not by implication to curtail the !payer 9 

modification which the Compariy would have if di:CS–Clause vier 

omitted. 
. • 

S H 	.E S 

Shares, to he 
numbered pro-
gressively. 

Shares at:this., 
disposal of the 
Directors. 

. 13. . The shares in the capital Shall be numbered piogressivel: , 	.. 

according to their several :denominations awl, except in the marine 

hereinbefore provided, no share shall be sub-cliVide' . 

• . 
. .14. The shares ,.shall be under the.  control ...Of the Directors 

Who May allot Ar otherwise dispose of the garlic to:suCh persons, 0: 

such terms and conditions and either at a. Piemlum .:Or at par or at ; 

discount and at such times, as. the Directors may subject to. he pro 
visions of the Act nnd these. Articles; think fit, PROVIDED THAI 
option of fight to call Of shares shall 'no • be .given to; any persoi 

e3ccept with the sapctiaii of tthe;COrnpany in:GenerStMe'eting. 



_ 	•.• 

' 	' 	• 

.. 

15. Subject to the ....Si -41111;?lie„;..al:The Act and these Articles, 'iss"Thuee Iti;ardesm,aals. ,•.' • ' 

	

tjzq Board ...ma, allot and, ieeue.  shares ;in,. the -capital, of :•the Company fully_palcl 'T., . 	. 

-.14..1)1aN6lt...C.f •aill'Y i5.4ei-lir;:-.Sold :Or: tiallifeiied'' \or :::fLii: services . 	.2:'' .I'''':' 

' i.eh.d*ed:::.fili. tlit:.,,Cerapany.,in ftha]cOn4u8t.' Of, ti .liceillese pr.: irOha • ., - 	•.. 	• • •, 	.. 	. 	. 	. 

• •, 	4?tiika...0 .4.0; 4 C . : tl : . . 15.44. .43444 .'1  •iiCake 4,;711ibli..m4Y.1?.e Clig4S:cl .:  • - i 

Deposit and.  calls • 
.17. The money (if any),  which.  the.  DA-eetora shall an ..allotid. .• e 	Ise tc. to 	a debt . • 	• 

ment of any shares being Fade .them requiie•dr.clireet to be Paid' Parable iineeclia-• 

bsr..way 6Feost, .E.41: 01 8E1;0i:wise 	 'ellarei 'Shall 

the allotment become 	 ana ..re.cgyeralS1 • • 

Sy the..COMpany from tke allottee thereof and shall,be id by MÜT • 

• . 	. 

' • • 	-Dt .12. es? et1 b 	tehalf • Of .an aPPI,icta . • 	r 

fpr shares in the 
 -.1. '16; 7  An aPP.1 	• . 	• .., 	 a„ 

a.1,....f011owed. by 043.....?!? ‘.:: shares 

tilka.j11'.111..17Q;•!&CC4*T1.p'. eilakte: 

...• 

lit zieaning of these 

a;..rtl_.w1.1.  °se' name, 	•ark, the'. 13-ezi.ster. „Oh:all • • . • 

Articlo le  a• 	 .••: - 	.• • • 	 7: • 

. 	 .• 	 I 	• . 	. • 	 . 	. • . 	.. 

..-. • ::: f l t. • . If by :the •ccl.iiclitione :Of anon-lent of ;any 'share :the:Whale,  shts.L. 	a thrbtprid  

• or:pa:it of . the2arfibunttof-lesue .-price•''.:the'yeof Shall be •payable by 'tab'. 	• 	' 	• 

.'instalmeigi, eyetY such instalment •shall, When.ftlue,..be''Pad In -Cthe.  

Company b3; the person Wile for 414 time heing•thia.fro'1' tiniaj to ' . .... 	. ,. . 

lime shall be • the registered - holder of the share-  or lug,: legal..ziepre:- 
. 	. . 	, . - . 	.. 	. 	. 

• sentative. . ' . 	 . 	 . . 	 ' 	. 
' 

	

	 • 	- • 

• ..19, Every enekoker .or hie. heir,. executors.. and :administrators: • liability 

shall pa' y..:to„the.Coiliparly the, proportiork-of -the capital represented 
. • by his Share orsliares•whiek, may fox'. the: time being attain *Paid .• 

4 	. 	.. 	 . 

,. 	• 

 

thereon in 	amounts-at such tinie:•dr ..tirods,'arld in' snch, Manner, , .. 

• •as•the.BOaxa shall &rem time to - She inceardirice With the Cain- 
. 	. 	. 	 , 	.. 

, 	. 	 . 	.,. 	. 
: . 	. panO-regalatithha'reeinire• a; •filtloi the payment t ere . . 	, 

;t:•-•• c26.- ' Thelo.  iritholdels• Of a '416.i-e Shalt bc'etverally:.4 well as 	Liability of • 

jOititlyth4b16.1,;i‘:th;i'paynient; 	 A.p4: 	1P, of shares. 

raPc4 of such shale 	• 	• 	. 	 ... • 
.. • • 	 . 	. 

, 	. 	. 	• 	• . . 	. 
21.-' Except '4 required by law no •pqrsoo: s.h. 	.i•pcpgri!,ed. 

by tiuc .toreRany aa holdiag apy share upon any toast, and the•Com-
pany shall not be bound by or Ike'croliPelled in any way to recognise 
(even When having' notice thereof) any equitable;  contingent, 'future 
or partial interest in any share, or any.  interest in any fractional -Part. 

• of 4  share' or (except only..a.s.by,these regulations or bY,law.,other- . 	..... • -.• 	: • , 	,.. 	• 	• 	• • 	• 	- • - •. 
••wise  proiadecll anY, other .rights'in respect of • any: 4kar.e except an 
aliSbInte 	te 'the:  entiretY thereof 'in the itgistered holder.: 	• 

tysts 4ot 
recognised. 

• 
111. 



21A 	 DEMATIRIALIBATION OF sgplimas 
The provisions Of this ArticleI  s all aPpfy only in respect of Securities held.in  Depository mode and the 
.provisions of the other Articles hal.1 be construed accordingly, 

Owners 

'"Depository' 

, 

"Depositories Act, 1996" 

"Security" 
.r. • 	.. 

Power to dematerialise 
P5'  'and rematerialise 

Securities 
f•-ntity 	• 	• 

.) 
I. 

bptions for investors • 
• • 	 . 	• 

Securities in Depositories 
to be in fungible form. 

Rights of Depositories 
and Beneficial Owners 

"Beneficial Owner" shell sneari• the beneficial owner as' de-
fined in Clause (a) of Bub-section 1 of Section 2 of the 
Depositories Act, 1996.. 

"Depository shall mean a Depository as defined under 
Clause (e) of Sub-section 1 of Section 2 of the Depositories 
Act, 1996, 	. 

"Depositories Act, 1996 shall include . any Statutory 
modification(s) or re-enaciment(s).  thereof, for the time being 
in force, 	 • 

"Security means such security ae may be specified by 
Securities and Exchange Board of India (SEBI) established-
under Securities. and ExChange Board of India Act, 1992. 

Notwithstanding anything contained in. these /atlas, the 
Company shall. be  entitled to dematerialise its, existing 
shares, debentures and Other decuritiet, re-materialiie its 
shares, .debenJures and other securities held in the 
Depositories Mode and/or ofiersecuritie:s in a dematerialised 
form pursuant to the Depositories Act,1996 and the Rules 
franied thereundet. 	' 
Every person subscribing to or holding securities of the 
Company shall have the option to receive security 
certificates in accordance with provisions of the other Articles 
Of to hold the Securities with a' Depository. Such a person 
who is the beneficial owner of the.securities.may/can any 
time opt out of the Depository, if perMitted by Law, in respect 
of any Security.in  the manner provided by the Depositories 
Act, 1996 and1he Company shall in the manner and within 
the time prescribed, issue to the beneficial owner the required 
certificates of securities. 

• . 	. 
If a person opts to hold his security with a Depositor, the 
Company shall 'intimate such DePository the details of 
allotment of security, and on:the receipt of the information, 
the Depository shall enter -in its record the name of the 
allottee as the beneficial owner of the security. 

The Board ot Directors shail have the power to fix a tee 
payable by the investbr to the Company for the Services 4 
Dematerialising arid or Rematerialising of the Company'S • 
Securities as-they in their discretion may determine. 

All the Securities held by a Depository shall be dematerialised 
and be in fungible form. Nothing contained in Sections 153, 
153A, 15313, 187B; 1870 and 372A of the Act shall apply to 
a Depository in respect of the Securities held by it on behalf 
of the beneficial owners. . 

a) 	Notivithstanding anYthIng to the contrary contained 
in the Act or. these Articles, a Depository shall be 
deemed to be the registered owner for the purposes ' 
of effecting transfer of ownership of security on behalf 
of the beneficial owne:. 	• 

Save as otherwise 'provided in (a) above, the 
Depository as the registered owner of the.securities 
shall not have any Voting rights or am/other rights in 
respect of the securities held by.  it. 

3 



, 	
.. 	.• . ...' 

• c) 

	

	Every person 'holding securities plAhp Company and 
whose name is entered.es the benef ideal owner in the 
recOrds 'of the 'Depository shag be deemed to be a 

t;Y:•;.•  • 	‘ 	 • member .of the Concpany..The benetioW owner of 

t '
securities shall be erititled irdintie rights and 

•  benefits and be subject to all the liabilities of a 

.. 	 ‘, 	 • 	member in respect of his becuritieS which are held by 
, a Depository. . .. . 	. :• se,:c4',.,::0.:. 

Service of documants : " 	. •
• 	•,. •• . 

Notwithstanding anything cbritairied.in the Act Or these 
Articles. to .the contrary, Where Securities 'are held in a 
• depository,. the records of the benefiCial 4Ownership may be 
served by such Depository on the Company tiy means of 
electronic mode or by derive/y.0f floppies,or.discs or In such 

•
other manner as may be.practicable,,?..-.  

. ii 	li r.:01111 "tkli ;:er.".-I'. 
' 	••• Transfer of S.ecurities ..• ' • • 	• 	. . Nothing contained in section 105 Of She Act or these article's 

• .... 	• 	' shall apply to a transfer of securities effeed gy a transferor 

Distinctive numbers of 	- 	: 
Securities held in a Depcisitory.l. 

• •-.. • 	. 
• 

Register and index of 
beneficial owners. 

• • •••• 
.r 

. and traneferee both ;of whom are entered as beneficial 
owners in the records, of a Depository. 

In the ease' of transfer, of shares, or other marketable' 
securities where the Company has not issued anycertificates. 
and where such shares or securities do being held in an 

• • electronic and fungible .1 orm,••the provisions of, the 
• Depositories Act,1996 shall 	 , 	• • • 

• • 	' 	• • 
Nothing contained in the Act or tnese'Arlicles regarding 
the necessity of having distinctive numbers for securities 
issued by the Company shall apply to the Securities held with 
a Depository. Every forfeited or surrendered share held In' a 
material form shall continue to bear the number by which the 
same was originally distinguished. 

The Register and Index of beneficial owners' maintained by 
a Depository under the Depositories Act, 1996,; shall be 
deemed to be the Register and Index of Kilenibers and 
Security holders for the purposes of these Articles'. 



.-• 

Proviso to •Arti le 23' 

PROVIDED HOWEVER 'that-the Board of Directors . 
may rdfUse to Subdivide or split Share Certificates inklenominae: . 
ions of-lets than fifty shares being the matket lot except When 
such suhdivisiomis required to be made to comply with a statutory 
order or an order of a competent court of law. . 

shares...The. Corripank shall comPlete.and have ready for .delivery all 
. .. certificaies witliirChine Months • afteti alloinient ' at 'Within 'three 

... meriths after .the; date 'On 'Whkh • 4., transfer thereof has been. lodged 
with-the 'COniptiany.liticOrripliartee With' the' provisions of . the Att. . 	.. 	. 	. 	. , 
E•yery .certificate •of-shares shall specify .the number of the certifieate 

r• 	and the distinctive_mambers:of-the. shares in . . respect .. of which it .i.s

•

." 

' issneci a d the amount paid up thereon. ' 	. - •......, 
... 

Issue. of new 	 24. If any. certificaie be worn out or defaced Or mutilated or 
• 

 4 oneaefooionost iittli&C g'•rio.  4iirtlier•spaCe on..the".bacleilieredf for ''..adarsaniant of ..Certificate.iniolase 	• 	. . 

. • 
r destroye 	transfer, then opon.:produetioxi•- thereof • to the Directers. they. may .  

i;)icl.er Ith,.: same :tta :Eie cancelled :an4 may issue ax eW:.certificate in 
lien..ther.kof .Mid if any..certificate...be lost or •• destroyed, 'then upon 
such proof thereof to ,the.setisfaction• of ..the.DReotors ,34a .op, ..such 

indeninity as. the Directors deem adeqUate being,overi. and ..otberwise 
siibjec. s• is provided in the -Act, 'a neW Certificate- in lieu thereof 

shall. be 1  iven to, any party:entitled to sudh.lOst or clestroyed..certifi-i 
catet An . nevi.  or :renewed certificate.: may . be Marked as such 
In additi, ii to the out of IpockeeexPenses iriburred liy..41 .c.onipany 

'in investigation and evidence atigh•l•fu1ther.,4um iidt exceeding Re. if-
as the .DIrectOrs may .from. time to dine deterinine ihall:be paid -to 
the Company for 'every certificate issued :imder."-this, 'clause, PRO-
VIDED THAT no ;fee shall be charged for issue of neWeeitificates in 

.. 	rePlacement df 'those Whiell are-old/decrepit or worn •ont or Wherd 

i.  *-PF0vIDEo.  r URI li 1:. R THAT Share. Cenilicaies shall be issued in marketable 'lots and no roes . 

shal be chati2oo In sub-diinSion or consolidation into. marketable lots": , 	. 	 1. 
.1 

: • To* which. a
. 

25. The Certifieate Of hr re 	 am saes registered in the names of two or 
- ioiat.-hoiders. 	.. 	. 	. • 	. 	. 	. • • 	. 	. 	• • 	• • 	. 	,. 	• . 	. . 

cebbficate to be 	more persons but not exceeding four shall be -delivered 'to the person 
• issued. 	 first nam'ed in tlie cRegister: ... 	• . ' - 

Catificiat.esi 

C.EitiFIFfeAltS • • 
• 2/. The...deitifiCated Of Said shares' Shall); ;sailed undo diO. • . 	. 	• 	.. 

. seal of the Cdmpany.Whicli Shall be affixed lir the:v.0'4e of and 
signed b? (i)-tWo•DirietorS: persons 	on behalf of the 
Directors uhtlei a 'dilly 'iegleterect Nicker of •AtiOrilei and (4) the 
•Sedretary.or some other•Person -appiMied-bY thelfdir&foi the pur-

pose, '4 .Direetiii ;nay sign :a . share certificate by affixing his. signa-
ture.  ill4reon:t.f.rneah;of any Machine; equipme4-'8i•Other niechanit 
cal iiie4ia 	ak‘engraying 8n,  metal or lithograplit.. FI4OVIDED 
HOWEIVER'..THAT nOtwithstainhrie' anything contained in this 

. Article, the certificate; oititld to•Slicies inny be exeouied• and.i.aued 

in accarjdance.withsticli'OtherprOtiaiens of the Act of the Rules-made 

thereim er As maylpe•in force.. for ilr& time being-Sad from. time to 



• 

.1f..ailyi 	 6ep.,6EtyvjaYpr. Mare. persqns,.. : 
but.  ndt 6,Weeding four the Person :.ffrit.  nnpied. ..'tba'lkekiate:shall 142tetrea/4.-  • 

iegards..receliPf. pk;any•41•iiclani4,'or 156mis:14k:Ibpryice .4 iidiice•go•, 	• - 
• /All 8i.any othetanatteri- cOr;iiepted 	the; 'ofriPaHn..);exceptlvoting 
, at the rneetzn n •ttie trans er of shares be deen\ed the sole hol4er 

-, •• . . 	, 	. 	. . 	. • . 	 ... • . 	. 
' 	- 	 • 	• 	- 	• 	• 	•• 	 • 	• 

. _ , ... 	..... 	. .. 	... 	.. 	 . 
. Death-ai atie—cit.::- ... 27i.. : In the case of 44th of any. .94' or -Mote • of the persona 	 . . 	. 	. , • morojoins-holdoro •c- P.aplgairiL the 1.egist4r, as the joint ...holders of any share the surVitors..• ef. shares..." • • 

Oi sarihrO '. ft..oi .persons ',lied.  Og..  iii.....ded .:by.,the • • • 	• r 	. . 	illall iDe' the .pillY person . 
1.'cOrrAptany , as 'having; any title to, or,.interest. In.  steh.shares' torit:IP.T.Orng* 

..; .t 

liaticin .contaiiita:alialf be taken lo.releasp.ibe...6Stait 'o.f.!a.  joitieshelder . •• 	•. 	..• 	, • :. 	•, 	.. 	. 	. . 	• . 	.. . 
' from any liability •OP shares ...field: by ',him •jointly • .:witli .  any other „ . • 
: persb.n. 1 	.. 	 .. 	, .. .. . 	. 	. 

uNDEp,wRITI• 	 K.,•44.1D ..1 .1ROICE43444 

26. (1) 1 liecoMpany may at :'any: titne pay, a:  carmnission to pl miss acing stares. 
" 	• 	• 	) 	COrnion Tor 

• ' any person in consideration•  of ;— 	 • • 

• fa). his subdcribineO;ati-e4g.:io 
'tely diIccpylitiortally.fdr any s'llares-injordebentUres."Of: ..• • 	• .the 	 ' 

(b) h15 procuring or. agreeipg • to • procure .solfseriptiOn 
• ' 'Whethe)E absolutely orconditio'nally .;:fiiii any Shares in 

or debentures of Ihe COmpany; • 	, • . 	. 
. 	. • 

• ZA tha following ,conditions are fUlfilled,.• . . . 	. . • 	 .namel. • • 

() :the .,6oMmission pa. 	agreed • to be paid -.does hot 
'cocceel,"ri the case, of ,shares:'•five..per i,cent of the; 'price . 
at whict the,Aharts are issued and ifr.the cake Of. deben-
tures ftve a'ri„cl a 'half •pr cent of ..thejz.riee.at'Whi6h-  the , . 	. 	 . • 	• debent4ea 4rp issued:. 	" , • 

. 	. . 	. •(i)'th e .amoknt .or rate per cent of tliet;'coinrnitionfaicj or' 
.• 

agreed :*3 he 'Filer i in the case Ofihates or debentures . 
offprea"tp tbo public for snbscriptqn, chsclgsed in •the 
:PrOSPectUS,• and injthe.case Of sharps Ot.delienturei not 
offered Ito' dile public ,fOr' siibscriptiOn, disclosed in the 

• ' steaterne t 41. the :frirro..prescrlbea in the A41.- signed in
like 

	• 
.ner ao 4'.5.tiiernent.  in Jieu of • FroapeOtts,' and •'• 

filed iDelore the isaiyineith of cOrnarnssio.n with the Rogis- • 
trar an F where a cfrculaj or pojce, not being a Ken:ten-
nis, inviting subscription for the shares or.  debentutes, 
is issued ; also diS'clOaedi  in that -,circular Or, notice; ....and 

, 	, 	• -.- 
GO.  the -nur48er df7 0-treLs or .debeal:ire.s..whih. perSons have 

:gree&fr.aàothin1ssj0 te suliScribre'abscatitely 	cen'- 
ditionally ;is disdleseclqin , the , Manner. ifotegaid., 

MEI In 



26. 

. , (2) Save as aforesaid. and saVe..as Provided in ihe At the 

Compailly shall not allot any of itw shares. or debentures or Apply any 

of its rxioneys, either directly or indirectly, in, payment of any cori? 

mission' discount Or allowance to, any pern in consideratiOn 

(a).  his subscribing Or agreeing to subscribe whether absolu-

tely or conditionalily, for any shares in or debentures of 

the Company; or 	, 	• 

(b) h pitcauting.  or agieeing to: procure subscriptions, 

whether absolutely or conditionally, for any shares in or 

debentures of the Company; 

whether the shares, debentures or.  Money be so .allotted or 'applied 

by: being added to the purchase money of any property acquired by 

the Company or to trdie.. contract price of an; work .to be executed 

for the Company or Money to be paid out of the nominal purchase 

money Or ctintract price Or otherwise. 

(3) Nothing in this clause shall affect the power of the 
. . 	• • 

Company to pay such brokerage as it is lawful for a company to pay. 

Payment of 
interest. 

. 	. 

(4) A vendor to, promoter of or other person, who receiv- 

ed payment in shires or debentures or money from the Company 

shall have and shall be deemed always to have hid power to apply 

any part of the .shares, debentures or money so received in payment 

df any commission, the payment of which, if made directly by. the 

ComPativ -would have bee: legal under this clause. ' 

• 

(5) The commission rnay be paid or satisfied subject to the 

in cash or in shares or. 

INTEREST MT OF CAPITAL 

• 29. . When an shares are issuecLfor the purpose of raising 

money to defray the expenses of the construction of any work or 

provisicins of the Act .and these 

debentures of the Cornpany. 

Article 



'buildig or .the: pr 

fitable for a ..lengt 

• 

af, any plant. 	cenriot 	mede.pi.o- 
• . • .. 	 . • 	• 	. • 	. . 

• y .pericgr; the" Company may with: the pretriode; 

  

sanction 	the .C...eittral•Governniont:A- ,. • • 

• 1 	. 

.(a) pay i4terest on so much of that Share capital as. id for • . 	• • 
the dine being paid up for the.perio.raiid 'stiliject to the 

condiiions. and .reatrictions provided in tl Act; end 

. 	• 	. • 
Charge the sum so paid by waY•intereSt-td capital . 	. 

as part of the cost of the constiiiction Of thT Worlt. or 
. 	. 	 . 	• 

.bu'ilding or the .provision Of the plant. The payMent 
, 

of interest shall not operate as • a- 'iecluelion of the 

amount paid up on-the share in resPeet of ivhich it 'IS . 

paid. 
	 ' • 	. 

(b) 

TRANSFER AND TRANSMISSIIDN OP SHARES . 

30. . The Cbmpahy shall keep a book called "The Register of 

Transfer" and therein shall fairly and distinctly enter the Particulars 

of every transfer Or transmission of any shares. 

311 No transkr shall be registered unless a proper instrument' 

of transfer has been delivered to the CompanY. The instrument • 

of transfer Of any share shall be executed by or on behalf 'Of the 

transferor and by or on behalf of the transferee and shall specify 

,the name, •address and .occupadon, if .any, of die transferee and. the 

transferOr shall be deemed to idniain the holder of :such share until 

the name of the transferee is entered in the Register in .respect 

thereof.. Shares of different classes shall not be included in the same 

instrument of transfer. 

• gegister of 
transfers. 

Execution of 
transfer etc. 

The instrument o iransler of any shsre shall be in accordance with Form 78 of the Compani
tt 

(Central Govern ent's1 General Rules and Fours. 1956 or such othet form as may be prescribe 

by law lot the line be•ng in force'. 
_ 	• 	— 

L. 



FOR THE CONSIDERATION stated below the "Transferor(s)" =toed do hereby transfer to 
the "Transferee(s)" naradd the. alaresidebentvrea specified below subject to the several con-

. Mons on which the said shares/debentures are now held by the Transferor(s) ladem T1111E-

. fires(s) do hereby agree to accept and hold the said shares/debentures sailed M the conditions 

aforesaid. 	 . 	 . 	. 

	

. 	
. 

	

Full Nal= of 	. 	• sAM.1 LAND HOLDINGS UMITED 	
. 

	

or 	. 	(formerly known as Pudunlea Pulp & Paper Mills limited) 

Nuinbir in Words'I'  

nistmettve 
Ntiretberl 

• TRANSFER 
• FROM 

rusxsnatOR(S) 
name(s) ip full 

(preferably typevtritten 
or in block capitals) 

tCONSTDMIATION 
(in w 	) 

TRANdFER 

TRAN 	S) 
name (a) ila bill 

(.;referably tycw2itten 
or in biotic apltals) 

Description 	• 
EquitY/PreL. Sham/ 

Debentures. Number 

sisteser/i/ 
of  

shares/dab tare' 

Rupees 

28 

SIGNED, SEALED and DELIVERED by the parties to this transfer 

this 	  • 	of 	  
. One thousand nine hundred 

and 	 I.  
Signature 
of Witness 

Addreas 

     

 

Signature(s) . 
• ' 	of 

Transferor(s) 

   

    

    

    

      

   

{ 	 2 Si Pare (a) 	 

Transferee(s) • 

 

Signature 
of Witness 

   

   

Address 

   

   

   

• 

OCCUPATION ADDRESS 
It 

Mr, Ifrs, 
or Miss 

A 

5 	 

It 	 

(S) 

1

.FATIDERIS/HUSDAND'S 
• NAME 

I.  
.1 

The eonsideralion IMMey. set forth in a transfer may differ from that which the 

first seller will receive, owing to subsequent sales by the original' buyer. 

Signature by thumb impressions, marks, etc. should be attested bi a J. P.,• Magis-

trate, Notary Public or similar authority under the seal las bffice. 

• 3. Particular: ill respect of each transferee should .be entered in the same order .in . 	. 

which 'transferees' names occur abdve. 

Folio 	Specimen Signabtire(s) of Transferee(s) 

Date 

*Relevant daises in Memorandum of Association 
and Articles of Association Changed as per SpeciabResolution passed 

for change of name at the Annual General Meeting held on Saturday, the 22s  day of July, 2017 and captioned by 

Registrar of Companies. Pune vide Certificate dated 26th  December, 2017. 

t I.  

Entered in Register of Transfers No 

.Approved 



2.9. 

' 33. ...The birectorp may, subject to the right ef-eppeal confer-
red by:the .Act in their 'absolute and... uncontrolled diecretion •'ancl• 

without .aisigning. any rleasi.  on,:decline to register any transfer Of 'or 
i the transn issiton.by' opOation of law of the right to anyishares in or 

clebentuxei.of. the .COmi)any to: any ..person. of whom they do not 
apPrpve and in partictil4rmay so decline:in any .case.in winch the 
Company has a lien upbn the shares or any of them, PROVIDED 
HOWEVER THAT thek will net decline to .register br.adknowledgq 
any transfer Of shares On the .ground of the transferor' being 'either 
alone or:jointly with any other persan or persons indebted to the Qom; 
pany on any account wl4atsoevet. The registration of:a transfer shall 
be conclusiVe evidence 4  the approval by the Bowl of ti' transferee 
'Silt so far only.as.iegar s the share or 'shares in respect qf Which the 
tranSfer is'so registered' and not further or otherwise arnd not so as 
to: debar the DirectOrs f om declining to register any subsequent 'qt 
other transfei of other l'shares .apPlied fOr in the.:  earne •Of 'such' . 	.. 
transferee. . 	: i 

. 	.. . 	 . 
. 34. (1) An applicn.  'tion. for the registration-Of a transfer of 

shares may be ma& either by-  the transferor Or transferee. 	. 

• . 	 . . 	 . 
(2) Where the: application is made by. the transferor and.  

relates to partly paid shares, .the transfer shall not 'be, registered 
unless the Company gives notice of the application to the-  transferee 

and the transferee makei.  no objeCtion. to the 'transfer within' two 

I weeks from the 'receipt of the notice. 

.. 	• 	. 

(4) It shall be lawful for the' Company tä refuse to register 
a transfer of any shares, unless a proper instrument of tranSfer'4uly 
stamped and executed by or on' behalf of the transfeior, and by' or on 
behalf Of the transferee and specifying the name, 'address arid occupar  
tion, if any, of the transferee, has been delivered to' the' Company 
along with the certificate relating to 'the &tierce or', if no such certifi- 
cate is: in existence alObg with the letter of allotment of shares • 
PROVIDED THAT where on an application in writing made to the 

• Company by the transfdree and bearing the stamp . required for -an..  
inStrurnent of transfer, it is provided to the satisfaction of the Directors' 
that the instrument of tra!risfer,signed by or on behalf of the transferor' 
and by or on behalf of the transferee has been lost, the Codnpany 
may register the transfer 'on such terms as, to payment of out-of-
pocket cost of' the inquiry, indemnity and otherwise as the Board 
may think fit. 

(3) For the purposes of sub-clause (2) hereof notice to 
the transferee shall be deemed 'to have been duly given 'if it is disc 
patched by pre-paid registered post to the transferee at the address 
given in the instrument of trarisfer•and shall be deemed to have'been 
duly delivered at the time at which it would have been delivered in 
the ordinary course of post. 

The Board may 
decline to register 
transfer. 

Transfer of 



Transfer to be 
left at office as 
evidence of title 
given. 

. 	Q. 

• (5) If the ComPany refuSes to . register •any•aueli -transfer 
Or transmission of right, the Company shall within.two inonths.from 
the date on which the instrument of .transfer-or the intimation of ' 
such tranemission as the case may be was clelivere.d,  to. the • Company, 
'send •notice. of the. refusal to the. transferee and. the:transferor or to 
the person giving.intimation of such transmilsion as...the case may be. 

I• 	• 
• • 	. 	 . 	• 

Nothing in Sub-clause (4) hereof shpll prejudice:any' power 
of the Company to refuse to register as shareholder . any .person to 

whom, the right to.  any' share of. the COmpany..has been transmitted 

by operation Of law. 

I • • 	• 	. • • 	• 

35. . Every instimment Of transfer dulY executed and stamped 
shall be left at the ot6ce .for registration accompanied by the certifig 
cate of the shares* to be transferred and such 'oilier evidence. 'as the 
Compariy.May.. icquhe, to prON4'the title goi::64.1tra.  n8fcr-9T1 01:  his right 

When transfer, 
lo bettairred.i: e. 

Closure of 
tranisfer books. 

Transmission 
of shares. 

.3.6.. All instruments of transfer which shall be 'registered shall 
be retained by the Company., biits.  any.inetrument.,Of transfer which 
the DireCtion rna'Y'd'eclirie IP register shall be ietiiiiiecno the person 
depositin i the.  same. The Directors ..may..ca,uSe ..be. destroyed all 
transfer deeds lyin: 'With .the toiriPany aitdr such period as they 

• 
inay... determine.. 	

.. 	
. . . 

• 
37: The' Directors may after giving' net lees •11-ran seven days 

previous notice by pdvertisement5las reepiired b the • Act close the 

Register of Nlernber,  or 'the Register of Debenture-holders for any 
periad'or period's nct. eineeding.  mi the aggregate forty-five daYs in 

each year but -riot exceeding thirty days at-any one time.- .• ”.. 

5!8... The. executors 'or :administrators 'of z. deceased .shareholder 
(yvlietlier European,. abliridur.- Mahorriedan, F.'ersi o  otherwis,e), or th.e 
holder of a 'succession certificate shall he.1.-slie, only:,person,.:.to hp 
recognised by the Company as having any title' to his share except 
in case , of, -joint-holders in.. whicb-1:case , the surtiving.  holder or 

holders ...or ithe..executor or .administrator, of the lot ,surviving.:holder 
shall be the only -person. entitled to be so „recognised but nothing 
herein 'contained shall release The estate a: a,' eleceased. joint-holder 

.... 	• 	.  
from any liability • in _respect of any share jointly held by him. The . 	. 
Company shall not bc. boUnd to recognise such.  executor 'or admipi-

atiator or.  the holder of a succession certificate upless be s.hall, have 

obtained Probate or -Letters Of Administron.  'or a Succession 

Certificate' or other legal representation .  as the' case may be from a 
duly constitnted corripetent Conn in'india or.  'from any .C.Oprt or 

authority.  authotaedi by any Act .of the Legislature of 'India or by 

"order •dr 'notification' of the-Presi.cletit . of India to giant such 
Probate, Letters of Administration; Suctessipn• Certificate .or other 

legal representation PROVIDED NEVERTHELESS 'THAT it shall 

be lawfuf•lorr 	Directors in their abSoilite-Iseretion to.. 
'THAT, 

with the produCtion of Probate .or Letters of Admin' isintion 'or 



31 • 

Suceossion:ceitEcAte 97.2.9tkier. legal reprasekteition .1.51.0n -.such; terms 

as: to. inteurnity;:o.i o.thQrwzse aa theDirectors WaY.• deem fit.  

. 	• 	 • 	 . 

. 	• . 	• 	 • 

39 An: peison becoming - ;entitled to shares: in consequence 

• of the. ctia.th. iunagy .  prlinpobi9ctcy. Ofnriy,.rperriber,- •upon 'protigging . _ 
pyoper.tevidence•ol the cr..ari'l of Probate Or Letters iof:A_Ciniini.tratfoit 

pr;.44eer.,...siondeKtifie4,te. or such other pi44c.nee that hç suta1ns 

chara:Cter.•in ..respect .of which .he: proposes to act nyder this Clause' or 

of his title1 as the birectots think stiffioient, may with the. consent, 
of the;,-,Directors...(when they...shell-. nit. be  under: any. obligation 

give) be rate:red as a:member in:resit:et of„snely.sheres, .oy'rnay, 

subject td;  :the•  regtilati3Ons. as, to transfer .. hereinbefore.,:contained, 

•••tranofer.  sUchishares.....Ilis:clanse is herein referred:1o.* 'the trans 
mission • cLuse": 

. • 	.. 

. hereof have' the same.  righit,s-,,r4e.fpie toisegister-asteigtOn..-entiticl.:Vy 

transmission to any shares.  or, his nominee, as if he were the trans-
, jeree named in an orclinary aafer, 1)reeentecl-  .fctr registratioir. 

• 	
beE.-Aieri5e8 in,S such quit.B°e:thnt, eviamiz4 

imanner es.:the;Direetors• maY-iermire•and• the company Mayfref use tria4liSSi411'•  • • • • 

• .to.ikeeistey any sueft..tit,ansmission*uhtil the sainethe•;io:verified:.•Or. 

• 

 
until or 'unless :aril indemnity be 'emu to the GOmPany with regard - 
to.'sugh„ re,gistraticia.which..the :Directors • In theit'iliseretion. Shall eon-. 

SiaerYsitffiefener  PROMEb.... Oe'vertheles's.. that:there ;shall :not be.auy 
obligation bp. the • Odinpany „or:the Pireelarth•to :actePt.any indemnity. 

Fee on iransfer 
exceeding 25 PaiSc. per .Sh4o may be charged In 

	

rp 

	 or transmission: 

spect-.of.The trartsfert-or _tranmisSiOn.. to Abe -sarrte,..partkçf any 

erw;tx.: 

Tr Inn: ...id 	 42. 	Na toes shall be charged for transfer shares or for effecting t
ransmission or Iwg'n'inn ce 

101W! of .proiate, tette &administratton an ct such other Comments 	
g any e 	 . 

of 
' 	Int rot 

• peyable on any one rr..4ster or transmission of any numbqr of shares. . 

• OtroUE-cfadi--dentarilpatitin -Or'• rriaiSe. bn .adea seale Varying-

. -With the :nut-fiber of tab/aired:of any One..aass-  SomPrised,,iir,  one tiansfer 

or transmission or may be filedd.fin.uni.other .manner • as the Directors 

,- in their c4seretiori.Cleterine; 	 ••• • • 

Trensmiesion 
• Clause. 

• 

Direetaiiialre' • 
to refuse to 	• 
reOster. 

43. 'The. cei•tificattion:•bY:.:the.teon&anY .Oftay ipstrjment ?f.. transCertififer.eate of 

,. transfer of shares in, 4, erebenture, f, the ComPanY shall be 'taken : 
ag-"a .teilidseUtatiOU tyi the.  CoMpany to any !potsoir•-a,ctiug.tth the 

• . • 'faith of the eerti6,311.4-fliat•-there have been Produced to the ear& 

panyt such abduinents As.  on th6.  face of them show 1 a prima facie 
, 

titto  th'eshatel o eebtntures.iA he? transferor • Uathect in -the in-
strumont of transfer' but not as -a representation-  that the•transferar 

has. ariV title to the. shares or debentures. 	• 	 • c 

	

••• 	- 

• 44 The Company shall /incur -rni liability. or • • responsibility' • company. not . 
• • 	, , 	 liable for diaiegalif . 	• 	. 	. 	• 

, Whatsoever in consequence Or then- registering, 	giving effect to of notice prohibit- 

any -transfer :oftsharesoisde or. purported-to-be •made by any apparent bt.
trotration of - • . 	. 

.. • .• 



.t•ssicLent by  
instalments of 
Sue price.. 

' dlesfrldtion on 
power to make. 
call. 	' 

;• 

Transfer 4 

• 

a • 
. 	.. 	. 	- . 	, 	• 	 ., 
. : legal. oWner • thereof:.(as• 'shown . or. :appealing ion 'the. -Regiater • a 

. .me-sber4:itiithe prejudice of•Perstins haying-fir elairifikkg -any'.equit,,  
able right,. title or interest to. or iit the same sheres not-Withstanding. . 

that .the'ComPariY•othy have hid &Aka of suell'*Itkitzibie right,.title 
or intereti or notica•prohibiting regiltrationoi:;stich• transfer 4nCt tnay 

• ' • lialleant rea stich natice .4t. :refdried • theiptO iii ,anY'• Isnok, of the 
Company'the. Company shall not he boti.nd'or•iequireil'th attend 

. 

 

or give 'effect:to'•.,any.  such notme- which may, Le given to ft of any 

• ' • equitable right, title or interest Ur lpe under any liability •wliatsoeVer.' 
for refueing.• oi neglecthig. to do so; though' it likaY.hav.eleeakentered • . . 	• , 

or referred to in some book pf the Company but the Compality shall 

nevertheless he at.  liberty to regaid and attend:to- any..:Ectidil:nbtiCe 

. • and give effect • thereto • if •the Director's shall.  So think'. fit 
. .. ... . 	- .. • 	" 	, 	. 	. . 	. 

-45. The provisioni; of these :Artieles• 544 crnutatie muthncli.  s 

• ..• •• apply:to the tranafer 'of oit the: tiatismission thr opal:alien' of. law of 
• , the right to Debentures .91 :the COthpan—  y:••  :: • .•' 

. 	... 	 . 	. 
•  - ...-•?, .. • :: 	•••.:C A.I.S.S : 

. 	 .. 	 • 

.:. -: .46: .1 The.DireptotS may,- frOrri time to tikne by r.eioltition Make 
Stich' callslas• they May think fi,..tzpois the•tnerithere. in respect -pf ail 
'Morley's ktripaid,on•the. shares had- by them respectively ,.• (whether 
on aCceuith• of - the nonkinal: value of the shares Or by way of .pie7 

..miuni.): arid nat by the zonditiqris a allotment thereof made payable 
at fixed qmès- and eaCh• riieniber shall 'ikay •theathourth of every call 

. 	so•made 4n linli..ltd the persons and at the times ,tta places  APP9Inte.:4. 

' ' bY the Directors. A call 'May -be. Made paYable by lasialments. • If • 

by the conditions :of allotment of any sharek the,  whole or part of the 

attioulit • bk.  issi.:e price. theieof shill be paYable:lay•insta6ents . every.. 

Sh . such instaltnent all.wben -due he paid -to :the: .Coinpany . by the • . 	• 	-... 	. 

.pe.fson -;4th for Ehe tithe being -shall. be the 'registered holder .13.f the .,. . . 	. 
share or his legal represteiit4tive. .. 	. ,. • ". 	. 

. 	. 	.. 	• - • 	. 	. 

	

. .. • 	- 	-. 5 , 
.. 	.47. I No 'call: shall eXceed.:one,foar$ Q1,24notraihal ,arnount• 
of. a share or:be made payable: Within two,tuentlks...after the 4:4a 
-preceding call ..was .pay'able... All caliS .hall• he: Made, -on. a- anifOrrn 
basis on all sharet falling under . the .parne.:lciasstt5bares..of-the same: 
nominal :value or 3...rhich different amounis have been paid, up shall ' 
not- be deeirted-tfi'fall under-the,:sarne 'class.- - : :.' ..... 

When Calls .I' . : .4§3:-  A• call shall -be- deemed:to have:been made- at:the tithe 

	

. . , 	• • • 

deemed to have I . 	. ' • 	• 	• 	. • 	• 	
• 	. 

*been nmde. 	
when the resolution:of. the DUeCtors anthorisinesuch•call-was .pessed .. 

ata.meeting of •thi., Pirectori ;and may be mte ,..payable ;by, the 

members on • the . Register of Members On a .subSequent...clate to he ... 

fixed by.the 'Directors.. :„ : 	.• ' 	.' 	•,• 	• • 	:..: 	' !:
..• ., :.. 	. 

: 	49. Fifteen days notice of any. call Shall be given specifying 

	

. 	.. 	. 	..... 

th.e..tirne ancl...Blacetisf..payn;Thnt..anci to wr;oni..uch:-.c.e.11.,sliall be.paid 

'PROVIDED THAT ',before the-Airne' for .paYinent• of. Such: call the 
Directors in it niotiee•th -writing to .tlie memberat,:reithke th.e.s&aue: 

• 

NotiZe of calls. 



• ••:.. 	If: by.  .tE•6 letins of issUe 'of . any ihare....piyotliereaselaily 
. arinmint:islziay4le%al'apy fixed tithe or by.inStahaients..atjtad 

whether on'actount -Of the nomirial 'agiiitant of .the:sliaie 	by :Way 

.• or premitnn, Oar' stoli"antotrit.  Or 'instalment .shall be payable :as • : 

if  itiwere a call duly made- by. the PireetOrs and 'payable' on the-date . • 

	

. on -which by;the tepxzs.  of 	gu,ch 'sum, becomes payable- and,  of 
- • whiclr:dte notice hs been: given In case of nonypaYnient of such 

sum;  ill the televa' t.  provisions herein contain4 tompaymentof 
interest andeicpensi5,-.•:forfeiture or otherwise shall apply as if such 
sum had beeorne. pa  'able' Li-.Viliue‘of 	Made-and notified. 

• 
• 51, If 	..sum  payal5le.•in: respect :of • irijr call or---instfilment 

he riot-aid On or before:the day .appeinted for payMent::theitof,•ilie 
liblelef far:the 'tune teing.Ofallottee•Of the• share.  in ielpeet of-which 

• . the •all' shall iiraire -been:Snack 'or the: instalinent'shallie thie;. 
pay interest fer". theearne floin the'day-appOinted4Or:Payinent thereof . 

. to: the •kitrie•Ssf actual • payment at the rate Of.',9%•:pei.aranimitrat 
.-siach lower rate•as. the Direet6key'rniay-7-deterrnine1 ••-"Th8'.  •DireaOrs 
shll beat•literty to waive. the payment of any such interest wholly . 
Or 111:15311-  • , • 	- . . 	. • 

. 	• 
Dire '52:.  The' D. 	s may •lrom time tivtinfe at their 'cliSeretlan 	etors may  ac• e tend time. 

	

.. • 	• 	.• 	..• • 
extent the time fixed for: tile payment of • .a1:131igil and may.  extend • 
siich . i3me .a‘s' to all or any of the 'shareholders • Who •froni residence,, 

. at 'd &starlet or other caUbe,'.th-e bire,ctors niak.deern 	entitled 
' to-  such eicleneiontut no shareholder shall be:entitled.  to.  'such' . 	, 

extension save as a• matter of glace, and favour. 	• 

The joint-holders of a :shere-shall be jointly and severallY • . 	 . 	. 
liabletis .,pay all calls in respect thereof,. .. 

Evidence int  '5'4, On' the trial or hearing of any 'action far 'the recovery of . . , . 	 . 	. 	 action. for ealt 
any indhey due for any 	sh call-it alite Sufficient to prove that-the 
name.  of the member sued-  entered 	the Register as-the holder 

. 	. 

or ene.'.of the 'fielder& of the shares in respect of - which such,. debt . 	 . 
accrtied; .that the resolution making a ca 	duly recorded in the 
mindie bear and 'Ithat notice of Such •call was dilly given fa- the 
memter ;leae  in istirsuarice": of these • pieseMs ; and, it shall 'not be 
nece‘isa.  ry PreVe he appointment of the biro-kers who:  made such 
call nan ank;.othear.-• matter. Whatsoever 'but the' proOf • of the matters
aforesaid:shall be ccinclusiV'evidente:gEthe debti••:.: 

55- The :17i4tors -ma!, • if they think fit,.. receive from 'any 
merabers.willing to advance the same the' whole .or .any 'part 4f, the. 
amount remaining umiak' on any shares held by 'WM beyond the 
sums actually called far and upon the anionnt 'so paid or- satisfied 

.edyane,:e, or so much thgeof .as .from time to time exceeds the 
amount, oE the calls then made :upon 'the shares in respect of which 
such 	.advance' has been- made: the Comptmy May (Until The' Same 

would but for siiehleavance become presently payable) pay -interest 
at such rate not-exceeding, unless the •Corcipaniin General' Meeting 

• 

When amount 
payable. 

- When interest 
on call, ox 
gent payable. 

PaAnent of calls 
1:t'aclvaribe. 



Bsf 
. 	• . 	, 	. 
shal1:pvhprwip,.4irect Mxper eept per annum _lathe mernher _paying 
such surnm;  advance am& the Directors May...pgree.-.upon . and • the' 
Directors: May 	any' time,:  repay the amount AO- adVanced upon 
giving to such Member. three...raopthic.noticein writing.. The member 
making. inch. arlyanc.:payment shall not, .howeyer, be entitled tp 
any. :voting rights, pr th any :dividend or to participation in :profits ; 
in.respect 461.4 Moneys spPaid.by, him -until-the same w.ould but 
for such payuient, become Presentlytpayable, 	 . • • 

.56. If, any member fails to pay:any call:or instalment of a call - 
on . or, beforethe 	APpointed for the:  payment a• the earner  the 
Directors may at any time thereifter; during.auch,time as the-call or . 	. 	. 	....... 	t . 	. . . 	• 
instalment remains'unpaid, serve a.notice on such .member reciuiring 
ht 	X1!!.  same, 	er 	any/.  intereát that ma have 
accrued, and allexpenses that May have .been incurred hy the Coin- 

reason 
	_ . . 	. 

pany.. hy 	Of Such.nprkpayment....,... .......,.• ..... . 	. 

" 37.'; 'The notice -ifiall-tame 	(nOf Sang'eaThrlier,harciM 
.expiry of fourteen days) from the date of Service of the ii-Otie-and 

. a place.:or places, :on and at which such calLor .instalrnenr and such 
interest and 'expenses ,as..aforeseid;Are.  to:he:PAP The notice shall 
also state ibae in„the'event.of non-payment,on Or'befOre-the time and 

. at the place appointed the.  shares in respect Of.  Which the Call was 
made or instalment is payable, will 	liable tolhe forfeited. 

, 	. 
' to notice not 	58.- If the reqb-  I-Britian-a Of' 	suai 'th;ttdi.is ..feresaicl' are not 
cOmplied with 

	

shares .7na At.... complied with,.  any sharey- 	in, respect of which ,suelr notice has been'. 
• •-•given may, at any time t erepfter, .e ore payment of alj calls • for 

instalments: interest and -ex—pensestdile in respectithereof,The for- 

	

, 	,feited..by A resolution attlie DireCtors to that effect...u.ch forfeiture 

	

"." 	shall. include All dividends declared in respect'. of the -forfeited shares . 	. 	 . 
and'.  not actuAllys.paid before the forfeiture. *. 

Any 'shire. shall.have • been ,SO I orleited, . netice gf. 
the resolution shall he given to the.mernher, in whose name it 'stood 
immediately, prior to :the forfeiture. and an .tentry of the. forfeiture, 

with the date ;thereof -shall "forthwith -....13e.:cm&4e..in, the .,Register 
. PROVIDED 'HOWEVER THAT, the•failuretd\givenptice yill. not  

in any, way invalidaterthe fafeiture.-.: . • 	• •• • 	. 	" •'. 

, • 
. -Foifeit.4d:S4Fets-, 	; 60.. Any shares so•forfeited•shall .be  deemed tote the property 

. 	•to 	, 	 • , 
pert

vo  
y of the Corn- pr the Company and.  thg Directors may.  'sell, ,pallot • or otherwiie. 

dispose of the game in such manner' aitheifIr4nk.fit.-  PanY. 	 • • 

• 

'• Power Co annul 	61. The Directors rimy' at 'laity ti.rne liefr4iF6:.AAY 4fiAre so for- 
forfeiture 	felted shall have been Old, reallatted or otherwise disposed of, annul. • : 	. 

.the forfeiture.thereof As a matier'of.grACC endfateui but pot. as of- . 	 • . 	..", 	, . 	. 

right nripnLaystrterrns.ancl. conditions. As' they may thinlefit. . 

• . 

' 

• If tall•nr 
Muni iult. paid . 

. 	notice May Ltei 

• .• 

Form of Notice. 

\ 	 ( 
Notice' of 

forfeiture.. 



• Title of pur- 
chaser and allottet 
of forfeited sharps. 

• 7...Any:member ;:..whdse,shares shall ;11aHcre been forfeited, shall:  
. 	. 

. 	notwithstanding, be liable to pay and _shall. forthwith • pay to the.. forfeit-die.:  

Company all callst instalments., interest and .expenses•owing'upon or  

in•yespect :of.spch-sligiesa:t the time of the forfeiture - together with • .‘ . 
interest thereon from „the time ...;of, forfeiture.  until:payn‘ent ;at the 'rat&. 

• of six per cent- per annum and the DireCtOrs. May' enforce the ply- 
• merit of such money's lor'any part.therpOf if 'they:think fit, '13i.it Shall. 

. • • not be:Under 'any obligation o.to 	• 

• •...&3 The forfeiture of a share shall involve the :eitinctiori Of torfertcturear  

un interek:ip,. and s also...91 41 claims and demands made.against th
• 

	

	

e • 
Cornpany in respect of the share, And all, other rights, :incident to the: 
share except only sueh of those.. rights as by ...these' . Articiel are: 

;,. expressly- saved. •. 
, 

: 64. . A duly' verified deelaration in Writing. that. the :declarant 

is.a:Oliector, the Manager or the Secretary of,  the Company and that 
a- shire in. the Coral:any has been dub; forfeited •on a date' statecl• in 

. the declaration shall be conclusive evidence of- the factS thefeiti. stated . 	• 	, 	. 
As against all persons entitled to the Share.: . 	 • • 

• . 

•65. The. COmpany may receive the .consideration, ,if -any,:  given-
for the share on any sale reallotment•Or other .dispOsal, thereof and 

• mayexechte.a,transferkof the Share in favour of the.perscsn,:to whom 

the:share laSold..or diSpose:d of and the.p.ersOn :to, whoin.,such share 

is sold, reallotted 'Or /disposed...of may.  be  registered g the holder of 
the share.. An' such purchaser or allottee shall not ..(unless.  by.. 

. 	. 
express agreenient) be liable to pay any calls amounts, instalments, 
interest and expenses owing to the Company prior to such purchase 
orallOtrrient :nor shall .he be 'entitled . (unless 	express 'agreement) • • 	— 	. 
to anyof the dividends, inteic. C .br-lionues 'accrued or which might 
have accrued upon the share before the time of ccimpleting such our; 
.chase 'Or 'before -such .allotment: Such .purchaser .or allOttee 
not be.bound ta.:see to theapplication of the purchaseMoneY, if any; 

. 	. 

• .nor Shall his title to • the: •Sliare. 'be Affected :byany.' irregularity or  . 	. 
inValidity 'in the proceeding's in I:reference tO the -.forfeiture, Sale:: . 	 • 	. . 
re-all:Otmenc-.  th;..clis. POsal of the share. 

Certigcate of 
forfeiture. 

, 66: 'Neither.  3  judgment nor a decree in favour to' :the Com,- . Partial. payment . 	. 	• 
pony for calls or Other.  moneys.clue inresPeCt of any shares nor apy ''.11focirfteitthure.1)

. reclude 

part •payment or satisfaction.therec;f nor the reeeiPt.by'ihe'COmpany 
:of a per.tion of any money Which shall from:time ta.tiineheidue fr'OM 
any member iji respect of a,ny shares either by way Of principal or 

, intere.:st• nor any indulgericY rgtantett:4or'the -tOrnpany itrespect of 
payment of any such money shall preclude the Company froM,there- 

• after prodeeciing: to enforce a :forfeiture of such shares as •herein 



.r "the litiriisktni
. 0 . 	• 

of thise :Articles i . ' 	.67- i 7.11 . provisions • of ' these 'Articles c AA ii • foifeit4re shall . 	. 	. 	 t 	. 	. 
. As to forfeittire: • apply st6 hg case of non-payment of tan5i• slim Which by the terms of 

	

. .o.f. non-payment Issue ecome payable at a . or a share h 	 fixed time -whither' oh account . •,, 	, 	1 	.. 

:of any 'sum. 	- of. .the riekninai value of the'share,Or by Way of Pterniurn, as 4 the 
sarneliSdi been psy.rible•br'virtire of a call. duly inade.antrnotified. 

. 	.. 	 . 
.-- 

... 	•• 

C.omPany's lien . 

	

	68, : The Company shall have no hen on its :hilly 'paid shares, 
In theicade of partly paid up shares, the Company. shall have a first 
ancl'pararnountlien• them:Ai...only in respect .of-  all moneys. (whether 
presently payable or not) called or .payable at a-fiXed time, in respect 

• • of such Shares' and £ t A.  lien shall extend to all dividends and :bonui 
'. from. time ter time Aeclared and payable in respect :orsuch shares.. 
Unless otheryise.agreed,.the regisHtration of a: traxiifer of shares. shall 

. i operate. eis :a wabier, of the COmpany`s.dieti,. if -any, 'on such shares. 

; The ' Directors inny• at any.:  time declare, Any' shni.e.te• be yluislay :or 

ih• part. aternpt:.frorn the-.provisions..of this..clpuse. 

Ss to enforcing 	' . 69. • . For the ptitpOse of 'enforcing such lien. the Board of.  Direc- 
. 	. .. 	. 	. 

It 1Y: saiel. •ton; May, sell :the shtes.  s.ulojea thereio.  in` such 'mariners they; iriaY • 

• think fit hut no sale bhall be made unress a awn in respect of which 
. '.the 'lien axiitais•Prarently payable and nfitil.notioo in writing :14 the 

:intention to sell shall have been served on each. inembaror the per--
. : son or perbons entitled by tranimission :to the.  shares. and defaUlt 

. shall- have been mada:by hirri -or: therii,iu the. payinent of t6..surp . 
. payable as aforeiaid for seven days. after ..the .date .  of sueh notice.. 

. 	. 	. . 	 . 	 • 
.70. The net pi:oceeds of any such .sale, affert. payment of -the 

cosi 'of such pale shall he aPplied in or to-Wards ;satisfaction of all ' 

moneys called and .p5ye.1;1A in respect of such shares and the residue 

.. (if any) -Lima to such Member' or to the peiacin (if any) .entitled by 

• - transmission to the sharei so sold? ' ' ' . 	• 	. 	.. 	' 

• validity of sale& . 	71. Upon..any. sale:after: ferfeiture oi.foi. enforcing A lien. in 
... _ • 	, 	. 	. 	• 

Under Articles 69 
' purported exercise .6.f the- powers.: hereinbefere 'gi 

Id .  . 	
ven, 'the. Directors.' 

• may .appoi t some person', to execute an; instrument. of transfer of 
the shares I"Sold.end•cause the . purchaser's name to be:  entered in the 

' • 

 

Register 'r respect of the shares sold and 3/4he•pnrchaser shallinpt.lpe .. 

bound to See to the .regtilarity di the iirOceectirigs 'or to the.ipplfca-

' tion of The.purchase• money and after his ,narne .has been entered in 
.. the Regiatiu in raspect. of such shares, the validity of . the sate shall 

...notI& impeached lay 'any pereon and the reined* of: any peison 
. • aggrieved by the sale shall be in damages only and,againsi -the Corn-

pany' exclitsively.. 

: B013.RO.WI1G POWERS .. 
. 	 . 	" 	„ 	• . • 	• , 	 . 	 . 

• i.  .. 72. Subject ,to the provisions of the Act, the: Directors may' Power to 	
. 	. 	....... .. 

• bath*. froin tiiiie !to tin ie, at 'their. discretion. and by Means f - resolutions*  
. 

-• Pasded at ' kheir meetings .aecept deposits 'horn mernbers. either in . . 
• 

• . 

/ • 	• 

Application' of 
•• proceeds of sale. 



advance of calls 4 otherwise;  borrow a- seture .the payment of, .any . . 
sum or sums of mioney for.the purpose of the dompany:  PROVIDED 
HOWEVER THAT where the moneys to be borrowed together: with 
the Moneys alrea.cly borrowed •by.:.the. Company (apart • from tem-
porary loans obtained front the Company's Bankeri in the ordinary 
course of business)' exceed the aggregate of the paid up capital 'of 
'the Company and its free reserves that is to say, reserves not Set 
apart for any •spe ific purposes,ithe.Directors Shall not borrOW Stich 
moneys without Ithe  consent Of the Company "in General Meeting.. 
Neveithelesi - no .1 nder or other person dealing with the Company 
shall be concern, to see or to inquire whether. this.limit is observed. 
No debt incurred'j .the Company in excess of •the limit imposed by 
this clause shall b. valid Or effectual Unles.  s the lender provesthat he.  
advanced the loa4 in good faith and Without knowledge that • the 
limit imposed by this Clause had been exceeded: 	 . 

• 
73. The Difectors•may raise or secure, the repayment, of such 

sum or sums in slich Manner 'and up.on'such terms .and conditions in 
all respects as the:; think.:fit,.and, in particular, by the issue of bonds, 
perpetual or redeemable debentures 'or debenture, stock, or any Mort-
gage, charge or dther 'security on 'the undertaking 'or' the whole or 
any part of the.  Noperty of the Company' (both present and future) 
inclbeling its unca led capital for the time being. The Direetors shall 
exercise swell poWer only by means of ..resOlutiOns Passed' at their 
meetings and not by circular .resolution S. 

• 
.• 74: Debentures, debenture Stock, lionds or other securities may 
.made aisignable free l from any equities between the Company 

and the person td whom the same maybe issued.• 	 • 

. 75. Any debentures, debentufe stock, bonds or other securi-, 
'ties, May be issued. on conditiOn that they shall•be convertible 'into 
shares of any denomination and ,with any special privileges as to 
redemption, surrender; drawing, allotment of shares,. attending (but 
not "tin) at General Meetings.  of the Company, appointment Of 
Directoraan.d °the/wise PROVIDED HOWEVER THAT no. deben- 
tures with•  the right to conversion into Or. allotment of shares, shall . 	, . 	. 
be itsaea except: with the sanction of the Company in' General . 	„ 
1\4eating: 

• 
76. If any uncalled capital of the Company is included in or, 

charged by. any mortgage or ether security, .the Directors may, by 
instrument under .the Company's seal authorise the person in whose 
favonr such mortgage' Or security is executed or any other person in 
trust for him to Make calls on the members in respect of sUch un-
called *capital arid] the provisions hereinbefore contained in regard to' 
calls, shall nvictOs mutandis•apply to Calls made undei.,such audio- 	. 
rity and such authority may be made exercisable either.  conditio,,nally rt; 
or unconditionalq and either presently or contingently/ 'and either 
to The exclusion tf the Directors.  p.  ciroiers or—  otherwise, and shall be 
assignable, if expressed So to be, 

• 

Conditions on 
with money may 
'be borrowed. 

Securities rsay 
be assignable and 
issued at a dis-
count etc. 

Debentures. 

Mortgage of 
uncalled capital. 



• iactraorclinary 
'General Meetings. 

Directors irony 
call •Extraordinary 

•Meetings. 

Calling of 
•grtraorslinary 
General Meetings 

.on requisition. 

• 

• 
The Statutory 

• Meeting. 

Annual General 
Meeting. 

38 . 
. 	. 

MEETINGS ' 
• • 	• .. 	. . 	 . 	• 

• •.• 77. The Statutory Meeting of.the Company shat as required 
by the Act, be held at .such titne'itht being less than one month nor 
more. than six m,:giths from the.clate at:which the.Company shall be 
entitled to commence buiiness and. at such place as the Board may 
determine; arid. the BOard shall comply with the .other requireMents 
of the Act ate the report to he'sublmitted'or.otheiwise. 

• • 	• 
78. (1) The Company shall unless otherNAUse provided by the 

Act in addition to any other nieetings hold a General. Meeting Which 
shall be styled it's 'Annual General Meeting' at the intervals and in 
accordance .With the proVisions specified beloW: 	' 

(a) The First Animal General Meeting shallbe held 'within . 	. 
eighteen months of its 'incorporation. . 

(h) Not morethan.•fitteen Months shall' elapse hetween the 
• date. df one AnnUal.  General Meeting and that of the' 

next, unless the Regietray of Companies shall have for 
!any special reason, extended the time for holding any 
(Annual General.  Meeting. 

• (2) Every Annual. General Meeting ,shall. be. called for a 
time during t e blisinesS hours on a.day that is not a public 'holiday" 
and shall be lucid either at the Registered Office Of the. Company or 
at some othe4 plaee Within the town. in which the Registered .0 ce 
of the Company is situated as the Directors may determine andi the 
notices calling the meeting, shalt specify it as the 'Annual Genjeral 
Meeting'. 

• 79, All meetings •of .the Company 'other than . the Annual 
General Meetings shall be called 'Extraordinary General•Meetings'. 

• 80. Tic:.  Directors may whenever .they think fit, convene an 

Extraordinary General Meeting.. 	'• 

• 
81. (1) The Directors shall.  on the requisition of such number 

of 'members 4 the Company as. is•  specified in sub-clause (.4) hereof 

forthwith proleecl duly to call an Extraordinary General Meeting of 
the Company 'and in the' case of such •requisition the following pro- 

isions shall 	ve effect. 

(2) the requisition .shall :set out the. matters.  for the con- 
.. 	. sideration of hich.the meeting is to be 'celled, shall be signed by the 

riequisin9nists and shall be deposited at the Registere.c/ Office of the 
. 

Company. 

(3) the requisition may' consist of .several documents in 

like form each signed by one oi more: requisitionists. 



- • .• 

• . 	.. • 

. 	 ' 	
• 	 I 	' 	

. 	. 	.. 	• 	 ' . 

. 	... 	 .. 	. 	 • . 	. 	. 	. 	• . . • •• ••(4.) . Thelteolder
• 
 .of •members.  entitlect• ta. • requisition A 

	

' meeting. in regard ' ..Any matter shall 'be 	nuinbez As....he:latat Xlie 

- - date Of ihe•clep.o.sit of the regnidition net less: than .tine41.01.i-Oft'ilich ) 

ofthe•Paid up•capi.al of the CompanY. 'as 4t.that date othes: the right 

	

g in 	

. 
. 	. . 	. 	. ... 4. 	 .• 	 , 

	

....Of voting 	regard to thAt..rnafter..- 	. - . • 
. 	•. 	. 	• . 	• -• 	• 	• • •• 	- 	.. 

.. 	• .c.) 741  
.. the. requisition,. di 

. ••: SeparatelY •iii.  legar 
ateordingly.te-  va 

. Whielr the •Canditio 

. 	. 	- :. 	• 	: 	•-- 
:two -or more distinct matterstare:Weelfierl in 

proVisiontaf SO-clause-  (4) hereof Shall .apPly • 

to each such matter and the requisition' shall 

	

. . .. 	.. , 	 . .. 	. 
only Itt zeiPect of those 'raiders its. regard to . 

speCined ln that sub-al us ii 'fulfilled. : 

	

.. 	. 	- 
• - ... . • . 	.. 

(6) jf _th .Directors do not, within.  twenty-One .claYs .front -.. - 	-: 	• 

. .rtie..date Of the cks Sit of a Valid requisition in regard to any matters, • .. 

p.• r:Oceecl Clay .to cal .  a me4ing-101%6e. consiae.  iAtion of diose Matters.

• 

	. 

'on ad  ay not latej than forty;fiVe cTaYs from the.ate .of the deposit 

	

. ., 	 . 	 .... 

' of 	.reguisitien; the meeting may be . called bithejegnisitionists • 

c 

 

themselves or by such of the ,requisitionistS... as 
by' the 

..s. • . 	. . . 	. 	4 

Majority in value Of the paid jaP slier& capitalheld- Wall:Of -them or 

- net leis thin one-tenth of .suCh.  Of the paid share capital of •the Cone • 
. . 	. . 	. . .. . 	..... ... 	... 	. 	. . . 	— 
•.pa.nY as At the deposit of the 'requisition. carries •the .riglit of . toting 

in regard .to the. matter referred -co in the.  regulation whiehevet... is .,. 

'less but. Any ap.eeting so conVenea .shall.14..belheld after the expiry 
Of • three months from the' :date :of the cTiTasif of.' -the ze.quisition :. 

, PROVIDED HOW,EVER,..THAT nothing herein confainea shall -be 
. .. cleaned to prevent a •rheeting duly -cornmencea.before the expiry of': 

• - 	• ' -.- 	. •• 	• • . 	• 	• 	• .on. 	. 
the said period of three mths.from .actiourning.to  sothe 'other day. 

after the expiry of that period. ' I 
: 	• 	 - . 	 . . 	 . 	: 

. ' (7) - In the case of A meeting at which &resolution is to be. • ' . 	. . 	.. .,.. 	. . 	 .. -.. 
OroPosed as A. special resolution; the Directors,shall be 4eemed not 
to have duly convened the meeting if they do.  not give•such.notice 

. -2i:hereof. as is required- to-  be given ior.a Special' Resolution-Under:the: 

- protSioUs _of •the Act: 	 . 

	

-. 	-. 	. 

	

. 	• .- ' 	• • . 	. 	.. 

• .(8) . Any Meetiñg. convened under this 74auselpy therequi- 

i .. sttomsts ar. Ii3P,  'of them Shall be.cenventecl in.-.the. seine manner .as ' . • . 	. 	• 

nearly as possible - as that in Which meetings arehe convened by 

the Directors:_ . ; 1 i 	• 	. 
. 	 . 	. 	 . 

• . (9). Where t-WO:: or more :Persons ?jointly held any shares 
,in the Corapany, a requisition or a • notice calling A .meeting signed . 	. 

by * one or softie only of them:shall, for the .parpoSe of. this cause 	. 

. - have the -same. force Apa Of eci...63 if if -had beenSigned.1:iy all .of them. 
• .. 	. 	. 

i 	• 	 . .. 	. 
- ' • ' (10) Anj,  reasonable expenses incurAd :1.3r the requisitiOnists, ; 

by reason of :the fa*ure, of the Directors duly fa call A meeting shall be. I . 
• • repaid to the.  requisitionists by the Company and .any.  sum SO repaid 

. 

 
shall be retained by the Company out Of any sums due or to become 
..aisfrariiltlit Company i,v Way of eies. Or _otherreinimerdtion for . 	. _ 	• 	• • 
their 'Settees -to such of the- Directors as-were in -defeat. ' " .- ' • .: 

I— 



'7._ Length'. of notice 
• for. calling meet- ;82: „(1).• Ar‘iy-GeriernlaeetingOf 7the•CoMpinfii4ther Anntia.1.  

-general Meeting. Or :Extraordinary .„Cerierak-Meett4 may be called 
, by giving not lea's than twenty-One days.  notice in writing: 

(2) , A General Meeting.inny...he called::•afterr. giving shorter 
notice than that sPecifiect in Suh-claupp 7(1) hereof if cOnsent is 

. 	. 	. 	. 

Ce%Se,  of an 25;iinual CerteralNeeting by. all the: 
, • 7r:embers entitled..o.  vote theleatrand -• • 

• ;• .(ii): inflre-casetof any other rireeting,tYniembers of-the 
Carnpany holding not less than ninety-fie percent 

suchpartof thepaid lip share capitaiof the Coprs- . 	. 
PanY ea-gives a right to Vete at the ineetingc: 

• • 	/. 	• • 	. ... 	• . 
?1St:WIPED' THAT mheielatiYineinbers:of the tornpany ego entitled 

i 	• 'to :vote idnlY. On 'seine teanititionirirsoliitionS''to'be:::inuc:Ed At • the ' 
• • rneetini, and not ....0.il:.the..dthdt,. those ,inernIzierirshalt.  be, tiikeri. :into • 
, '‘acCchint - ter the purposes Of this.sph-clause in respect of the .former 
. ireeipintion.  nr .restilutiqns 4iitl not.:iii'resPect of the latter.  

, • 	• 	• „•. 	.• 	, • 	. -.• 	-..,• 	. 	. , . , 
Centents and 	... 83. (I). Every nOtice of a ineetingbithe Cornpany Shell specify 

• manner of service ... 	 . 	. 
. of notice .and per- • t p.,p ace an the day and-  hour.of the mecting'and shalt contain a 

30fl4 On WhOm it 
is to bp served. 	.statement a ththinisiness to be trausar„i– ,thereat . 

,. 	....... 	. 	. 	. 	. 	. 
. 	. 	. 	. . . ... . . 	... 	. 	 • . 	. 	. . 	. 	. 	. 	. 	 . 

TO whom notice' ' „ 1 ' , 	Notice of eyely meeting of the Company shall be 

.given. 

. As to omission 
; to give notled. 

. 	. 	• 

• (i) to' eveqr meniVer of the company in ,anY manner 
• . atithOtriSeiy thetAct;"' 

, 
. (Si) to the persOnt entitled. to ahhare in consequence 
- 	.4. the 'death. oE inscd'vency ofjAauber by.sending 

it' through the post 'in' a pieP4idlottei;adc6sied 'to 
them by name, or by ,the title' of'representatives. of 

rthe:•deceised; or. assigneeS mf• the insOlitent, or by 
dike- description••,at .the;nadiess, if any; in India 

the..PurPoe by the persons claiming 
• tetbe so entitled,. or until such addressimateen ao,. 

thipplied, by giving the notice. in any, manner in. 
•Jiallieh'it might have •been giVen if the death or 

inic4vencir had not: ocenirecl; . • . 	• . 	• • 

00.  to the 'auditot.  on auditors for •the time being of. the 
, CoMpinY in an :manner atithiied bY the Act in 

These 'ea, of any memher or. members of•the• corn- 
. 	." 	. • . 	• 	2. 	...— 

. 	. 	. 	. 
The accidental omission to give notice to or non-receipt 

• 2• 2 
of notice by any member or other.persOn.to  whom it should'he given • 
shall not invalidate the..prnceedinga a,t;•the 	 .. • 	, • .. 
. 	. 	 2 	• 



• -11. 
• . 

'All-crnisiness 	 :Czi-;§14.00.44I..u.1.9md• 
Meeting with,the ex-e:ePtia ocimSineSs:relatinf to ...(i).:;thonsiciera- 

, tion of the accounts, .balaixce sheet.  and the reports of the Directors 
qtici Auditors; - (ii) tht de.glaiation.  of :.a. chv4end., (U1)::.the.  aTppoxnt- 
nient.:t.Dir&,ctor in the plade oil those retiring, and: (iy) .the *point.-
Merit .  Of and theffixing of :the: reziauporktion of..the•auditars,..andiall 
zbusinOss to.  be4ransactecl Atipapi,  6.ther ideetingtuf•the,Conapariy-  :pa 
be deemed 'special'. 	• . 

- -:85. Where .any items. Q JD4rsiness to be•trarisacted at any.. 
ineeting,at iharAinpany 	teil: to bp soicial as.4foreoaid. theft': annesW;(4....nti,g_ui• 
shall be annexed to the notice of the meeting a statement:I.:sett-41g 
out all material facts conCernink each such item of business, including 
in.pártictilar the.  nature and „extent of ..theintexest.- ikanY, thetein of 
eVery birector;.and the :Manage:4 Lif anY, and -sPecifying,...where 

. itein Of business :consists:  pfithe. aceording of approvalf-to Any clo'ax-
trienthy the meeting, the  .place :and time WhetiShp..document:SSI 

• 

• 
.86. Nd General Meeting Annual or Extraordinary -.alialt:bp 

competent to enter upon, discuss Or transact any item • of business . diserss_or transact . 	. 
-any.  ,specia; 

ess 
notice.
rsvitha  t. 

Quorum. 

• 88. . No business shall be transacted at any 	Meeting 
Unless the requisite quorum shall be preeent_git the commencement 

Preserice: of 
quorum. 

• . 	. 	. • 
. 	89. The Chairman of the Directors: shall: be entitled to take _-dechnettarayiete+itint.4. 1' 

• the chair at every General Meeting. If there be up .suely Ch4ir.inen or- 	•-
•

- 
'if at: any Meetingleshall not-be present within Ifteen. minutes. 4fter 
. the time appointed for heckling -such Meeting' oiheing.present:cleclines 
to .take the chair, thd Directors •presene may,. c,hoose :one of fljcir  
number to be-Chairman and in defaUlt of •iheir doing.  so,-.the morn- 

• Vers./present shall :choose- one of the.-Pirectors .t6 he.,,Ghairmnii,. and: 
if no Director present be willing.: to ,taite: thp;Ghai;,.,. shall:0114 -ihOw.  
of hands, elect one of .:their:iminber tp:belChairtnan.of the:Meeting. 
-if a poll is demanded on the. election of the •Chairman, it•sh.allhe taken • 
forthwith in .a:ccordaride with the taro;i4orts:of the Act, and the Chair-• 
rp.p.rt'ereCtect on a .shpv:.r of.  hands 'shall exercise all the•powers.pf 'the 

• • Chairman a a reiult of s. 	the pq11 ,:lie . shall. be 	1-1*g:t au-for the resit 
Chairman under thesaid provisions.. If s'Om Other:.petion 	le.cteci , 	. 

of the meeting. 	. 	 _ 

• deemed. to be. specinl unless :notice, thereof 	:given, in the...notice 
convening the meeting. 	. . 	• . . 	• 

. 	 • _ . 
87. Five-inerehers entitled.to  :vote and present in • 'Arson dtpll 

. be a iluorum for a General Me.efing. %pa more-than one of the 
jOint-holders of a share is present;  not more than one,  of 'them 'shall 

• be. counted fo-r :Seertaining.., the. tjuorum....SeVerat execute:rs or 
-administrators of .a deceased person in whose sale:name:shares .Star:Act 
shall for the .puip.ope of this clause_be deemed joint-holders thereof. 

••• 



••• mistlisss;'esurin-.• 	90 No business :shill be: discussed "at any- General Meeting ed. 	.electien ,of 
-Chairman while e:Xgept electiOn. Of a' Chairman 	the Chair'is: vaaani. 

• . 91. No resolution; submitted to a- meeting, unless proposed,by 
did Chairman of the.meeting,'shall be disctissed:rior put to.vbte until 
the. same, has heen..proPosed by n member present and 'mit:idea to. 

"vote tat such •nieeting.and-Senoncled hy  anotheiinember Present:anti 
entitled to. Vote at such Meeting/ 

92. At any General Meeting, a resolution!  put •to the-  vate 'of 
-4.: he. meeting shall 'unless a:poll is demanded:Be • decided • on a • Show 
of handS. 	 • 	".: . 	• 

..• 	. • . 
93. A declaration by the Chairman that on,a 'show :OIL:Lando • 

.nnesolution. has or his hot Been carried•er has or has not:been' carried 
.either unaiiimotely or by a pa' rticular majority and an entry to that 
effect in the:honks containing the Minutes of the.:meetings of••the 
Company, shall be', conelusive evidence ef the fact Viithont proof .of • 
'the numbei sir prgp'ortion of the votes cask in' favour of 'Pr against 
such 'resolution'. 	• • • • 	• • .. 	. 

Chair vacant 

. Resolption htust 
' be proposed and 

secolided, 

' 	ovi Clue:silent! 
• -tor  ,be deoided at 

. Meetings. 

de- 
• .claration 'of result 

of •voiing by show 
of h.tb  

..conclusive. 

Demon' 94..(1) Before.dr on-the declaratio'n of the resnat of the voting 
ori any resolution on a show 4 hands, a •polL may be..4clered to -be-
taken by the' Chairman 4 therrreetine of his' oWn.  motion, and shall . 	. 

• • be ordered to be taken bY him' on- a dernand•Mndeirr- that Behalf by 
the person:.  or persons ' specified in the Act.• 	 • 

	

, 	. 	• . 	. 	. 
(2) The demand for a poll may be withdrawn at any time 

'by the pefson or?personS-  who made the. demand:. 
. 	. 

'Manner- °f d taking 	95. •Subject to the provisions of the Act, the Chairman Of the 
••poll an result 

thereof. . • 	• meeting. shall have power • to regulate Ithe manner. in Which a poll 
• shali• be. taken.. ;The result- Of the Poll shall.. b cl.e.erned to be the • ' 
-decision of the meeting•en the' resolution em which the, 9,011 was taken: 

PoWer to udjourn ; 	95'; The. Chairman of. a General Meeting may, :with, the con- . 	. 

• 'Sent •of the ' meeting,/  adjaurn.the 'sanie:froni 'Mlle.  to time arid from tweriere; 'Meeting. 
. 	. 	. 	. 

place to place, but ho:  business shall be transacted at any adjourned 
.. • meeting ether than the business Jeff unfinished at the 'Meeting ..from 

which -the •adjOurnment took place: 	 . 
,• 	 . 	, 	. 	 . 

TIS Of taking . . w 97. Any. p611 'duly demanded an .the 'question:Of 'adjournment.  

19'1 : ' 	" 	• I..• shall .be taken forthwith. A poll demanded. •on• any other.  question 

. 	(not being u question relating to the election of a ChMrinan) -shall 

. be •taken at -such time not tx.:  ceeding ..the time prescribed by •the. Act ._ . . ; 	• 

	

-.as•.. the Chairnian. may . direct.. 	• 	. 

• '13tisiness. -emir 	• 	:913.,  , The-  dema!nd„ 4' a. pall shall- not preVent• Llia„ 'Continuance • 
Proceed-  net with-.  • 	 • 

• • :standing demand -of a meeting for. the tansaction 'of•any business other than.the.glies-•• 
.: 	for poll- ' 	 .. 	• . 

	 . 

tion on which,a poll has been demanded. • .. . .. 
- 	• 	• 	' 	

, 



••• 

,. 	. 	 . 
' 	- 	 : 	' 	- . 	. 	•• • . 	 . • . 	, 	. 
: - 4i9'; • NO Member shell'. be entitled-to cleinand •a poll if arii.ealls 
• or other. Sums preSentlY payable hy: him • lb .:respect _of any share's 

. • registered in his.  nante have not been paid or.  in regaid to which the 
\ 	• 	• •CoMpanY has and has eXereised. any right 'of lien.- 	''. r. ;....• • • • :,- 

• 
. 	. 

Member. not en— 
titiei 

. 
,to vote 

Mot be entitled to: • 

	

'demand a „poll. 	• 

.. . • 19G:- On a Poll :teken at . a. meeting a the COMpany a:mei:Ober 
ber 'ED use his vote ' , . entitled .to More than.-oneyete,....or ilis•Pioxy;:•oi other person entitled .. differently. . 	. 

. to vote f6r Eirri as the case may be, need'not,if he votes, use alii's 	. 	• • 
votes or cast in the same Way all the..vptes he uses. ' 	----I • ' "'• • . 

. 	. 	. 	 . 	. • ,. 	 . 	 . 
• 30.1.. Where a poll is to be taken the • Chairman of .the Meeting 

poll. . 
•  

. atSAutliCeers  
shall appoint two scrutineers to scrutinise the _votes giten on the :', 	. 

. • - poll •and to.  report thereon to him: The Chainmap alialthavei.power: .  :..'. 
• it any time •kefore ,the result of the poll is declared; to..rerriOiie a....•, . .... '. 
: scrutineer' from office and to .fill vacancies in the office of .serutinder 	• , • 

. arising from such 'removal arid lichrr any .6ther 6aUs6.• Of the 'rim 
.. scrutineers so to he appointed:- One shalt always be :a: Member (npt-

. 
 

.being an officer premployee•of the Company)preSentat the meeting' •. 
.... 	•Pr6Vided such a member is :available and is willing .to be aPpdinted, *-- ''' • . 	.„ . . 	.. 	 ... • . 	, 	. 	. 	. 	• 	.. 	. 

. 	. 	. 	 • . 	.. 	. . 	:-. 
.102. 'The Chairman of any meeting . shall be he .sole. judge Of .-. theHi;charrusitst .b  

	

al 	- • 
the -validity of every -v8te ' tendered at such meting- The Chairman the. validity of the ..-- • 

• . 	vote tendered' -at • present at the taking of a poll shall .b the sole judge Of • the yaliditY, '• pall.: .. 	.. 
.. of every...v.*.  tendered' at siMh Poll.' 	 . 	. . 	. 

. 	'103.. In the. case of equality.  of.  votes, .the Chairman shall :ladth • Chairman's 

	

casting vete. 	'. 
on a show .of hinds' and on: a poll, have a second or. casting Vote in 

, • addition to the vote or Votes to which he may .he entitled ai a 
• • •member. 	 . 	 . 	 : 	• 

. 	. 	- 	 .: 	• • . 
104. - if within half an hour from . the tithe appointed .for the 	14  qtildilmetistot t t  psen , 'meeting;  a quorum is not presentix the, nieeting if called .uPon such'• 	hr olved when' 	# 

requisition as aforesaid, shall be dissolved but In -a'ity other 	• ea;e, it to be at:IP:tura& 
.. 	. 	• 	. 

Shall- stand.  adjourned to the same day in the next week, at die same. 
time and' iplaee or to such other day, time and place, as the Directors 
may. cleternilpe. 	' -. '\ 

4 • 

	 , 	• . 
• , _ . 	 . 	 . • 

105..: . If at the adjourned meeting .also a quorum r is not Rteseat 4%x:tad:gum:a • _ • • 
• ' Within half an. hour • from •the time appointed for holding the meet- • • act 1?Ilsitn4 

:- ing, the members Present shall be -a:' quoniM and may trarliadt.  the . 
business fOr which the meeting was called. • • 

• 
• 106. 'Where  a Resolution' is passed at' an adjourned meeting of Itamindan Passed.  • at adjourned 

• the Cmhpany, the Resolution -Shall, for all purposes be treated as • 111°etil.lg- . 	. 	. 	. 
• having been passed on the date on Which it :was in fact passed and • . • 	. 
• . shall not be deemed o have. been passed on any earlier date. 

• 
:WheretanY provision contained irx•the Aet • dr in these 	ltesiautior;: 	• 

• Att
• 	

idles, special.  notice, is required of any resolution; notice of...the - 
requiring special 

• ,intemion- to inove the' resoltition 31-tall be giVerfto.  'the-  cornPany' not 

• - 	I 
••• 



• • 
• • .. 	 . less sharp the number of. days prescribe.cfhY .tha-A-t-.tiefO.rel the 'petting 

. at Which it is to.be  mcivecl, )exclisive of the day on which the :notice 
. is 'served of deeined to.lar served and ihel.cia,y- of the meeting:The • , • 	... • 	...._. 	. • , .. 	• 	.. • 	. 	• 	• 

. Company shall-giye. 	4nr,Mberis notice of any.:auch 
the sam'e •time and in the saline Manner as it .gives•notice .of the. rrieet- 

. 	ing., or if that is • not practiCabler kall ,,give, them  npticç thefebf by 
• • advertisement .a nevhpape' r having 	hpprojaria- te-ciieUlaticit.ppt 

less than. the,: nuinbei . of days .presc.rihed . bY :t.h...Acti.::.hefeXe.• the . 	, . . k. . . . meeting. • 	 • - 	• 
,. - .. 

; ; . 	: • 	. 	 • VOTING RIGHTS  
... , 	. ,. 

	

. 	. 	• 
. Member payiiig 	108; A merriber. ..PaYing- the • whole or.  a part of the amount - any money* in . 	, 
advance. not to be 

 
remaining unpaid On any shares held )y him although :no part 4 that 

	

, rentitle:1 trveoctia in 	 . . • .. . ... 	... 
: amount has been called, 5.5P',. shall pot be .entitled to .aity:votiag.  rights 

. 	:ii•i respect of the inOneYa so paich:Ey him until _the ahm:e •would but 
' fccy such payment;  become preSenflypaYable.-:, , - • - . .. 	... 

• 

. 	. 
, 

Restriction 'on it, . IA "...No -ineniber 	exercise any lebtititiviighy:.in respect of 
• ;an "I vat! itAy Shares' registered 'in' his -.narne-on -:which any -ealla i Other 'snits 

Note have apt iiala .prespntly .payable lay,him have .not beep, paid or in.  regard to which 
• -: • 1/2- • • 1. =the CoMpany has-. arid Ra S •exerelaed any right' 

	

. of..15exi. 	.• 

• Votes of Mem- 	1 1 O.- • Subject ó• the 'pioVision; of •Artialea' Ic03-  aiia 	. bers holding- secu- • 'rity shares. 	p 
. 	.fl.. 	(a) eery member of the Company holding any equity.  

share capital and •-otherviise entitled -  tO 'vote .shall on a 
- 	show of;hands'when preaent in.  person •have One vote, 

(by °Very member' Of. the CoiriPany holding anY .e'quity 
; share 'capital and otherwise.  entitled to vote shall on a 

poll when•present in perion or by.:Pro.:5y.:  have voting 
• rights 5n p.ropOrtion:. to Hs. share:  of the paid up.•equity. 

Capital of the Company.- 	 •. 
. 	• 	 - . 	• 

Voting.  right of • 	1 IL. 	Subject to the provisions cif :Articles.  1Qa Anci 109 every • 

Mei-Ober Of the Company har4i.n.k any Cumulative if'..5jferepce Share 
Capital, he entitled to vote on every resolutiOn pl&cd before.  the 

, 

.COmpany at any meeting, if the, dividends.due, on, 4izick, eapitakr any 
part of.such.divid.end h.as.rerriained..unpaid ,for..the. period for the• 
time being and ;from time .to tirri—epreser&d by :the Act  
-/ 
• , 1 (2) Where thelicilder &f anh Preferende 'Share .has a right 
to Votel 'on any resolution in `accordance with,the provisions of sub-
clause (1) .hereof; his Voting -right ba a poll, as the the'- hOlder of such 

"sliti-e; shall ubjeet to the provisions 	 in the same pro- 
portion as theya;ital 	respect ofthe. preferenter-phare.tears 

•,. , 	.. ••. 

to the tOt'al 'paid uAii P•ity capital of' tlid:Company/;'-': 

1 12. No member,-  Save 	may be-  e5c.filesel9ta-OVide'd:6y -the 
. Act:. not: Personally present. hall fe. entitle-a- fa-  voie on a - sfialicr-•Of 
.:,,harids unless such, member i a cOmpani -o 

	cOrporation present :by 
• 

NatVolihr byi 
1111.91(Y. • 	5110W  of hand. . 

\ 



• .4.5.  
. 	. 

fa proxy...Why representative.daly authorised under:the .provjajoris 
...of she Act in which base, ,anch:PrOxy orjeydrasentaVe may 'vote or,' 

	

ariew of hands as if he Weile a Meinber of rheiConipany. 	• 
• • . . i 

	
. . 

, 113. VOtes;  may be • giver; eti he persiiiiiilly? Or'13Y: Prbrot 'or iii . pinnate& , • 
•• .the case of a Company .ovother,corporafion; by a representative duly - .. ' . 
' ieuthoriseel.ai aforesaid—: . 	, 

	

f...• 	•.:....... 	„:.... 1-,..:. 	' 	. 	' 	 •- 	• 	. 
. 	. 	. 	. 

- ... • 	
. 	. 	- 	

„ 	. 
? 	• 	.- 	• 	. 	 . 	 . 	. 	. 	. 	: • 

..1 .: .114.., The. instrwric.p,CApptoiptirtg.zproxy Shnll be in.wiitiisg Ind 	Instrument of 

sigried by the appointor Or his attorney duly authorized in writing or  

- if the appointor.  is i body corporate, be under it's pejo. di be signed . 	,... 	. 	• 
by an officer pr attorney duly authorized byr.  it 	, .. 	• 	, .. 	.. 	• • 	• 

• 
. 	 . 	. 	. 	 , 

. .115. The instrument appointing' a .proxy and the IiiiiWei t  Of patitdea_ 
. 	. 

. • Attorney; or other authority .(if any) .under Which it tis..siped. or a  • posited at al, 

notarially certiAetl,. copy of that Power of. Aitorahy or aaprity  
shall he deposited at•thelegiet?red Office c:f.  liie toinPan'iiipt r4ds. - .. - .-..0--.... 

. than the time prescribed by.  ffie Aa fOr.:•ffie pii.ii,o;e: before the tame  
. 	for • hololihg the -meeting or adjourned ..meeting . at. which the person ' 

. numb: din' tho'instrument pidposes to vele or in the cage of a p011, 
not less than twebty;foar.hobis before the time ap4o1ntea for the • 
taking of the poll; and in default the instruMent .f. proxy 'shall not 	' 
be treated ai Valid. . ... 	--• • .• 

	

. 	. 	. 	• 	. 	. 
. . 	. 	 . 	 . • 

. ... • . 416 	ik:;ote given in accordance With the. terms of an.t.inatru- ...atiiii..ivler 
,ment of proxy shall ,be valid, 'notwithstandink the . Previous, deathbr Liruther9tral, is • fe, 	- . 	. 	.- 	. 	. 
insanity.:of the principal oi the reyecatiph of the.:  proxy or :Of : the VO d.li. 

t authority under WhiCh the proxy was executed of the transfer Of the 
, .shaire in respect af whicfrthe volte•is-given .P-kcyvngu:THAT no • 

.. , •;intimation in writing Of .such.  death, insanity, revocation or 'Inhaler 
shall have been 14.delVed by the.COmpsny..t its office sbeforó.  the 
commeneeMent of ihe.  Meeting br djourned nieeting a which the. 	. 
proxy is used, • 	 . . 	. •. 	.• . 

-117. Every insiturneni ol pro) 	a ;needled mewl; or otherwise tharkin  

.vmh the  few, prescribed unael Scheowe IX of the compaoes An.. 1P55 Or 142 Ct. sThret  

may be prescribed by taw lea Int tune being in loiciet 

*AMJ LAND HOLDINGS LIMITED 
(Formerly known as Pudurnlee Pulp & Paper Mills Limited) 

:J./WO 	  

' • of 	, 	 in the district of 	  

a-mthrilier/meniiperti of the abovenathea ConipanY; a0 hereby? didpoint.  • . 	. 
... 

	

, 	. 	• 	- 
"lin the:district tof 	him 	  

 	in•the•distridk Of.. "7 ‘• 	  

	of   	
 • 

• . as...MY/our. proxy. to..Voteisir. 

• 

• *Relevant clauses in Memorandum of Association and Articles of Association Changed as per Special Resol4passed 

for change of name at the Annual General Meeting held on Saturday, the 22s°  day of July, 2017 and captioned by 

Registrar of Companies. Pune vide Certificate dated 26th  December, 2017. 



. 	. 
„ 	. 	 • . . . 	 , 	. • . 	 , 

me/Ls andiOn:ifiy/our-behalf at the AnnualCenetal Meetinieneral . 	. 	. 
Meeting- not beine, an Annual General Meeting df th.F:OOmpany .to 

be held .on the 	. 
, 	-.day of „..,..; .. • .. ' 	• ' 19  • 

and:gi ari.k adjourranent therecif. . 	. 	. 
, 	- 	

.• 	. • 	. 	. 

• 
• • 

• 

. : • 

. 	
1 	• , 

• .. 	. 	•.• 

Signature 	
. . .. . 	. 

. 	• . 	. 	. 	. 	.. 

	

. 	 . • . 	. 	
.. 	. 	. 	. 	.. 

• • 

• •:• . The company will send out proxy forms worcled,,as•.ibove to - 

alareholders and debenture.holders in 'all easee•where'p.ropoede.other 

. ..than of p. Purely'rehitifip.nature are to be considered. ' ' . • 	• . '. 	- 

• . 	. 	,. 	 • ... 	. 	. 	 - 	. 

Member entitled 'y' 	11 8. . ..Every .rriembei:.entitled to tote at a, nieeting of ' the COM- 

. lb his-Peet the 	?t;in - or. on any reSolufion •to be enToyed• thereat; -fsliell be entitled 

' during the 'periOd beginning twenty:40.th- hours -before: the.  time fixed . 	. 	. 

, 'for  the! commencement of the.  meeting . and ending' with'; 	the unity 

Clusion . of the meeting to insPeet the.  Proxies lodged,' at - any tie 

during the business hours .o.f. the Company; . provided hot'. less than 

: 'three day' 'notice in' ':writiing• of the intexitidn'ep'• to. inspect-  is given 
, 	.. 	.. 

to 

 

the Company. .   

	

. 	. 	
. 

• 
. 	. • , voes in respeit 	119. Any person entitled under the transmissioniclause to trans- 

t"sm:oinsavent . fer any sharoa, may.  vote in General Meeting lik respect' thereof in - 	-"(if.,:sl‘a=ps -as 46,-. 	.. 	. 	- 

'Members. ' . :- the Same manner as if he. were the registered fader.  Of • such .shares..  

provided that forty-eight honrs'at least before ihe'•tirne of holding' 
, 	• 	. 	 .. 	 , 	. 

the .theeting or :adjourned meeting.  as the case may be, at 'which he 

' Proposes -to vote*  hi.:shall satisfi the. directors.  of his light to, transfer 

each shares unless the Directors sligl have•pre4idusly •adnaittett his 

. 	 tight to. vote at ,such meeting in respect thereof ' , ,.. 	• 	• 	. 	. 	•... 	.... 	. 
. 	 . 	 .. 	, 	 . 
. . 	 • 	 - 	 • 	• 

. 	 . 	.
. 	. 

. 	Joint-holders. ' 	
120. Where there are joini,.:registeted holders,  of 'a-iiY share, any • 

• one ' of :-Gcli persons may •vote at any meeting.  either personally or • 

: 

 

by sz•o..x.y ur 65/ 'agent•dulY ant grist .under a Power of Attorney in 

	

... 	. 

. 

	

	respect o; such shares as.  if. he were solely entitled • thereto; and if 

.. anore than one of iuch joint•-holciers.:be•present iit arpr meeting per‘ 

• sonally or 1.y proxy or by an :agent duly authorised under a Power 

of Attorney that one of the•Said • persons ' -SO....present whoee nerne 

stands-first or hig-her .as • fhe case maybe on; tbelegister in respect 

Of such shires shaWalone be entitled tO- vote inreepect. thereofbut the 

-other Or i•Ilters'of the j6frit-hoiderscshall.:Ipe entitled Sol  be present' at 

. . the 2-neeti ..„1  PROVIPEP alwaYS t4t:e. ,persan .Pres'ent -at any Meeting 

. • . • Personall-;  hall be entitled tp vote:in preference•to a person present 

' .by an a•,.:, ; duly'authorised under a Power :of Attbrney or.12y.proky 

. - . althoogh l'..,: name -cif such,person present by an- :agent ey proxy : 
stands fii - or higher. in:  the Register . in -. respect .of., such shares. 1  

: 	Several . ....cutors• or adminiatrators of a acceased.meMhey ia..v,Those.. 

' (deceo I members) :- sole name any shares stand; shai'foi:the-  Pin-- 

Post- 'Alli clause fae-tleerned;jeipt-helsleta thereof 	: • , 
. 	. - 	. 	• 	. 	• 	- 	.. . 	. 

. 	• 	e 	. 	
• . . 	, 

C .. 

: 

Signed 'this 	 	day-:of .• • • 

princes. 

ft 



. 47 . 

ill. A member di unsound mind or in sesPect of.whorn.  an  
order has been made by any Court -having jtirisdictian in Iniaacy, may 
vote whether on a shovi.of hands or..on a poll, by his Committee ;or 
:other legal guardian and anY such Corrimittee or guardian' may....on .:  
a poll, vote by proxy. A 'member who is 'a minor may vote by.his 
guardian.or.any one Of his guardians if mars than one, to be elected' 
in case of dispute by the. Chairman of. the meeting, 

• 
122. No objection .shall be raised to •the qualification of any.  

voter except at the meeting or adjourned meeting at which the yote 
objeCted is given or tendered and every vote not disallowed. at such 
meeting, -shall be valid for all purposes. Any Such objection made 
in due time shall be referred to the Chairman. of the meeting whOse 
decision shall be final and conclusbie. 

• •-•• 	. 
..123. (a) • Any member of the Compank entitled to attend arid 

vote at a, meeting of • the Company shall be .entitled-  to 'appoint 
another person (whether a member or not) .as .his proxy. to ,attend. 
and vote instead of himself; but a proxy so appointed. shall .not have 
any. right to speak at the meeting. • . 

• (b) A proxy shall not be entitled to vote except on &poll/  

. 	• 	 • 
124. If such in-strumeol of appointment be confined to the 

object of appointing an attorney or proiy or .substittitd, it shall 
remain permanently •pr •for such time as .the Directors may deter- 

.... 	, 

mine, in the custody of the Company;. if embracing other objects, 
a copy thereof examined witiitthe.  original shall be delivered to the
Company to remain in the custbay of the Company. 

..37btd. of -roenaber 
ot.urisound mind. 

Objection to 
vote. 

Proxies.. ' 

Custody of in-
strument oliproxy. 

Number of 
Directors. 

Power of Dir-
ectors to apvoint 
additional Threa-
ten 

a 

DlIBE,CTORS 

125. The number of ,Directors' shall not be less, than four or 
Until otherwise determined by a General Meeting, more than twelve. 

126. The Directors shall have power at any time and from time 
to time to appoint any other person as a.  Director either.to  fill -a 
casual vacancy or as an addition to: the Board but •sii that the 'total 
number of . Directors shall not at any time exceed the 'maximum 
number fixed. Any pire4or. appointed to fill -a casual vacancy shall 
hold - office only upto the date upto which the Director in whose place 
he is appointed would have held office if it had not been # vacated. 
Any. Director appointed as an Additional Director 'shall hold °thee 
only up to the date b the next Annual GeneralMeeting:of the Com,  
pany but he shall be eligible for re-election 'at such meeting: 	• • 

127. The qualification of every Director -shall be the helding of 	Qualification of 

Go:daimon ol 
I:haws .7 	

. 127. Tho Oireciers will seine required to hold spy qualification shares: 
..„. 

perion whether beneficially or otherwise. A Director may act before 
acquiring his qualification but .shall in any case acquire the same 
within two months 'after his appointment .or election: 

Qualiftcation of 
D irectors. 

 

 



• lung of 
ration of share 
qualification by u 

• Director. 

411' 

128. . • Every Director not.beinga 'Mani& Direaor.or a Direttc 
appointed by the central or .a • Sta:te Government shall within tw 
months-  after his' appointment, file-  with the Registiar of Companie 
a ,cle.claration•specifYing the qualification- shares held by hiin. 

Rcinuncrattc 
of Directors. 

Remuneration 
nhuctors: 

• (129(a) .Eaech Director shall be paid .out of the funds of the Company by 
way Of remuneration for the services rendered by the Director, a fee not 

• exceeding such sum as may be prescribed by law from time to time in this 
regard, for each meeting of the Board or Committee thereof,. attended by 
the directors as may be decided by the Board". 

129, (a) Eich DirStor shall be pa:Simit of the funds.of the Cos 

-• — • ---------- 
for the purpose of attending the Meeting, such amount as the &are 
may consider fair compensation. for travelling, hotel and other: S 
penses.properly ineurred•by him in 'attericling.  and returning from Ali 
Meeting of the Board of Directors or any CoMmittee.  or Genera 
Meetings of the Cympany, or in connection .with the business of th 
Company. 

• Special 
remuneration. 

• Director may act 
notwithstanding 
vacancy. 

Office of Direc-
tor to be vacated. 

130. If any Director be called upon to go or reside out of hi 
usual .Plagg.  Of business on the• Company's •business or otherwisi 
perform extra-  service or.  Special yxertions.  or effOrts, the Board ma: 
arrange with such Director for such special.  remuneration for sucl 
extra services or special eicertions or efforts either by a fixed sun 
or otherwiee.-as may be determined by the Board subject .to the pm 
visions of the Act and &ugh remuneration may be either in adclitim 
to or in SubStitu.  tion of his remuneration above 'provided. 

131. The -continuing Directors.  may act notwithstanding . an: 
vacancy in their • body but if and so Iong as the number is reducei 
below the querum.fixed by the Actor bY these Article i for a meetin; 
of .the 'Board, the continning.  Directors or Director may •act for th-
purpose of increasing the number of 'Directors to that fixed for th• 
quorum or of summoning a General Meeting of the Compatty bu 
for no other purpose:. 

132. The office of a Director shall be vacated if— 

(a) he fails to obtain within the time specified in the Ac 
or at any time thereafter ceases- to hold the shag 
qualification, if any, required of him by thes, 
presents; or 

(b) he is found to be of unsound mind by -a Court o 
competent jurisdiction; or 

(c) he applies to be adjudged an insolvent.; or 

(d) he Ls adjudged an insolvent; or 



49 

he is .corivictecl. hy a Court in India .of :any .offence.  
involving moral bripitude and is.sentenced in respect 
thereof to.  imprisonment for not less than six months; 
Or 

(f) he fails to Raj,  any call in respect • of shares.  pi.  the 
Company' held by him, whether alone or-jointly With 

, others, within aix months from the last.  'date fixed . 
for the.  payment of the call; or 

• 
(g) he absents himself, from three . consecutive meetings 

of the Board of Direetors'or froth-all meetings of the 
Board for a continuous - Period-  of . three months,* 
whichever is longer, without obtaining . leave of 
abVence, from.  the Board; or, 

(h) he or any firm in which' he is a partner or any private 
'company .of which he is a Director:accepts:a loan, 
or any guarantee or security for a loan.  from ,the. 
Company in cnntraventiOn of the proviSions of the 
Act; or 	 • 

he acts in contravention of the piovision of .the Act, 
in regard to the disclosure of his filterests in the con-
tract- or -arrangement entered or tO be entered into 
by the Company; or . 

he becomes disqualified by an Order of.  the Court as 
provided by the Act; or . 

(k) he ia -removed, under the prosiision of the Act, by 
an Ordinary Resolution of the Company before the 
ex-piiy. of his.  office. -; 

133. Any.  person who. is 'appointed or to his knowledge, is.  
proposed to be appointed a Director of the Company at a time when 
he has attained the age prescribed by the Act.  for his retirement shall 
give notice of his age to the Company PROVIDED THAT this clause 
shall not apply in relation to a. person's reappointment on the termi-

' nation ,of his previous . appointment as Director of the Company, if 
notice has been given is aforesaid in connection with' or at any time 
during the.continuande.of such previous appointment or any appoint-. 
ment as Director prior thereto.. 

(i)  

(5) 

Duty of Direc-
tor to disclose age. 

134. Save as provided by the Act, no D• irector of the Company 
shall, as Director take any part in the discussion of, or vote. on any 
contract or arrangement entered 'into, or to .be entered into by- or en 
behalf of the Corimany, if he is, in any waY, whether directly or 
indirectly, concerned or interested' in the contract or arrangement; 
nor Shalt his presence count for the purpose of forming a quorum.  at 
the time of any such discussion or vote;  and-if be does 'vote; his vOte 
shall be- void PROVIDED HOWEVER THAT a Director may vOte 
on any contra:ct of indemnity against any loss which the Directors or' 

Interested Direc-
tor not to partici-
pate or vote in 
Board's proceed-
ings. 
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•, Board's genetic,' 
to ‘Ire required Mr 
certain contra cts 
in which particu-
lar Directors are 
interested. 

Duty of Director
to make disclo-
sure. 

Duty of Direc-
tors and persons 
deemed to be Dir-
ectors to Make dis- 

• cloitre of share-
holdings. 

Retirement of 
Directors by 
rotation. • 

any one or more or theni may,Suffer by reason •of:becerning or being 
stireties or a surety foi- the Conijaany. 	

, • • 

• • 
135. (1) Except with the consent of the Board:of 'Directors but 

save as otherwise 'permitted by the Act dncl subject to the provision 

of the Act a Director or his reIative,.a firmin.which such 6 Director 
or relative is a partner, any:Other' piirtner iiii Such:firm or a Private 
Company of. which the Director f is a member Or'birector, shall . nnt . 	. 
enter into any contract with the Company— • . 

. 	. 

" 

(a) ;for the sale, purchase:s or suPply of any goods, 
materials or services:, or • • 

(b) for underwriting the subscription of any shares 

in or debentures of 	Company: 

(2) The consent of the Board required by, sub-clause (1) 

hereof shall not be deemed to have been given within the meaning 
of that sub-clause, unless the consent is accorded' (a) by a resolution 
passed at a meeting Of the Board and (b) before..• the contract is 
entered into or within two months from the .clate.  on which it was 

entered into.. 

(3) Where such consent is.  not accorded to the contract 

before it is entered into, anything done in pursuance of the contract, 
shall, if such. consent is ultimately. not accorded, be voidable at the 

• option of the Board. 

136. Every DireCior.  who is appointed to the office of Director 

of spy other body corporate shall.  within the time prescribed by the 

Act disclose to the Company. the particulars relating.. to the office in 

the other body corporate. 

137. Every Director of the Company shall give notice to the 

Company of such matters relating 	himself:. as may be necessark 

for • the purpose of enabling the Company to. comply With the pro-

visions °of the Act. Any suit notice shall be given: in writing and 

if it is not given at a meetink of.  the Board, the person .giving the 

notice shall take all reasonable steps to secure that it is brought, ula 

and read at the meeting of the Board next after, it is given: 

138..(1) At every Annual General Meeting, one-third of such 
of the Directors for the time being as areliable to retire by rotation 
or, if their number is riot three or a multijale of three, then the nuni-

ber nearest to One-third, shall retire 'from 'Office. • . 

(2) The Directors to retire. by rotation at eVery .  Annual, 

General Meeting shall'be those who have been longest in office since 
theirlastappointment but as between persons who became Directors 

on the same day, those who are o.retire shall, in default'of and subject 

to any agreement arming themselves, be determined by lot. 
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(3) At the Annual General Meeting at which a•Directoi 
retires as aforesaid, the Company-inay fill up the vacanCy by appoirit•-• 
ing the retiring Director or some other person thereto. 

(4). If the place of the retiring Director is not so fineci.vis 
and. the meeting has not expressly Solved not to fill the vacancy, 
the rneeting'shall stand adjourned till the same day in the next weekr 
at the same time' and place or. if that Is a Public holicia.y., till-the-next 
succeeding day which is not a public holiday, .at the same .time Ind. 
place. if at . the adjourned meeting also, the place Of the retiring 
Director is not 'filled up and that meeting also has not expressly 
resolved not to fill the vacancy, the retiring Director shall be deemed 
to have been.  reappointed at the adjourned meeting unless .otherivise 
provided by' the Act. 

• 
139. (1) No motion at any' General Meeting • of the Company. 

.shall be. made for.  the appointment of So or' more persons as Direc-
tors of the Company by. a single resolution unless a resolution' that 
it shall be so made 'has been firit agreed to by the meeting without.  
any vote-being, given against it. 	 . • 

• 
• (2) A resblution moved in contravention, of sub-clause (1) . 	. 

hereof shall be void whether or not objection 'wad taken at the time 
of its being:so- moved. 

,PROVIDED THAT where a resOlution so moved' is passed, 
no provision for the automatic re-appointment of the Director retiring 
by rotation in default of another appointment aó hereinbefore pro-
vided ishall apply.. 

(3) For the purposes of this Clause, a motion for approving' 
a person's appointment, or for nominating a person for appointment, 
shall be treated as a motion for his appointment. 

140. A person who i not a retiring Director shall, subject to 
the provisions-of the Act, be eligiblefor appointment to the office 
of Director at any General ,Meeting, if he or some member intending 
to propose him has, not less than .fourteen days before the meeting, 
left at 'the office of the Company a notice in writing under his hand 
signifying his candidature for the office •of Director or, the intention 
of such member to propose him as A candidate for that office,as the 
case may be. 

141. (1) The Company may, by 'ordinary resolution remove a 

Director before.  the expiry of his period of office. 

. (2) Special notice sh.all be required of alp, ,Resolution to 
remOve a Director under this clause or to. appoint somebody 'instead 
of a Director so removed at the meeting .at which he is removed. 

. 
(3): On receipt of notice of a resolution:to remove. a Direc- 

tor undeX this, clause, the Company shall forthwith send. a copy 

Appointment of 
Ditectors to be 
voted individually. 

Right of per-
sons other than 
retiring Directors 
to stand for. direc-
torship. 

Removal of 
Directors. 
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thereof to the Director concerned and the Director shall be entitled 
to be heard on the Resolution at the meeting. 

(4) 'Where notice is given of a resolution to remove a 
Director under this clause and the Director concerned -makes with 
respect thereto representations in writing to the Company (not 
exceeding a reasonable length) and requests their noiffication to 
members of the Company, the Company shall, unless the represen-
tations are received by it too late for it to do so— 

(a) in any notice of the resolution given to members of the 
Company, state the fact of the representations paving 
been made; and 

(b) send a cppy of the representations to every member of 
the Company to whom notice of the nneeting is sent 
(whether before or after receipt of the representations 
by the Company); 

and if a copy of the representations is not sent as aforesaid because 
they were received too late or because of the Company's default, the 
Director may (without prejudice to his right to be heard orally) 
require that the representations shall he read out at the' meeting 
PROVIDED THAT copies of the representations n,eed not be sent 
out and the representations need not be read out at the meeting if, 
On the application either of the Company or of any other person who 
claims to .be aggrieved, the Court is satisfied that the rights conferred 
by this sub-clause are being abused to •secure needless publicity for 
defamatory matter. 

. (5) A vacancy created by the-removal of a Director under 
this clause may; if he . had been appointed by the Company in 
General Meeting or by the Board under Article 126 hereof, be filled 
by the appointment of another Director in his stead by the meeting 
at which he is removed provided special notice .of the intended 
appointment has been given under sub-clause (2) hereof: A Director 
so appointed-shall hold office until the date upto which his predecessor 
would have held office if he had not been rernoveclas aforesaid. 

(6) If the vacancy .is not filled up under sub-clause (5) 
hereof, it may be filled as a casual vacancy in accordance with the 
provisions so far -as they may be applicable, of Article 126 hereof 
and all the provisions of that clause shall apply actordingly. PRO-
VIDED THAT the Director who is removed from office shall not be 
reappointed as a Director by the Board of Directors. 

(7) Nothing in this clause shall be taken — 

(a) as depriving a person removed thereunder of any 
compensation or damages payable tO him in respect 
of the termination of his appointment as Director 
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or, Of any' appointinent terminating with that as a 
Director; or 

(b) ias derogating from any power to remove a Dime-.  :4  
tor which.  may' exist . apart-  from this.  clause. 

142. ( I) . The' Directors may from time' to tithe,: .subject to the 
provision's of the Act appoint' oneor mere of *their.body to be the 
Managing Director or Managing Directors or whole-time Director 
or whole-time Directors or .a Committee.9f Directors:  of the Company 
for .a term not exceeding 5 years at a time_and may front time to time 
subject to the provisions, of Arv contract between 'the Company and: 
him or them., remove or.disraiss.him or them from office an4appoint 
another, or others in his or their place or places. • . 

Managing . 
Director 
Committee of 
Directors. 

(2) The Managjng Djrector or Managing Directors 
whole-time Directof ,or whole-time Directors.  or . Members of 
Committee of Director; while he or they continue to hold that office,. 
shall not be subject to retirement by rotation and shall not be.taken, 
into, account in determining the retirement by iotation..ef Directoi. 
or the number of Directors to retire, but he or they shall be subject 
to *the same 'provisions .as to reSignatiOn- or .removal of .  the other 
Directors of the Company and he or they shall ipso facto immediately 
cease to be a Managing Director or Managing Directors or whole-time 
Director or-whole-time Directors or Members 'of the Committee of 

. Directors if, he' or They cease to hold: the office' p.f a .Director or 
Directors for any CA \the; • 

(3) The remuneration of a Managing Director or Managing 
Directors' or whole-time Director or Whole-time Directors or the Meth-' 

• bers of the CoMmittee of.Directors-  shall, 'subject to the provisions of 
any contract between the Company and him or them, be from time 
to time 'fixe4I by. the 'Directors and Subject to the provisions 'of the 
Act, may be by way of fixech salary or • commission . and/or.  in any 
other mode antl may be in addition to, the remuneration for attendance 
at the' Board Meetings and any other.remuneration which' may be 
provided under any other Article. 	. 

(4) The Directors may from time, to time subject to the 
provisions. of the Act entrust. Or confer upon: the Managing Director 
or Managing Directors or whole-time Director or whole-time Direc-
tors or a Committee of Directors lor-the time being such of the powers 
exercisable by the Directors under 'these articles: or by lawr  as' they.  
may think fit, and may confer such powers* for such time and to be 
exercisedlor such objects andPurposes and upon such terms and 
conditions and with such teitrictions, as they think expedient, and 
they May confer 'mar powers either collaterally with' or to the,eXclu-
sion of or in substitution of all or any of the Powers of the Directors 
in.that:behalf and may from time to time revoke, withdraw, alter or 
vary all or any of such powers. 
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Minimuin mana-
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. 143- If, in any financial year the compel-wiles no *profits Or its 
profits are 'inadequate, the Colujiany.-maY;•subject to the. proVisions 
of the Act,. pay to any Director or Directors including maisaging or 
vihole-tirne Diredtors or a Committee of. Directors if any. or its 
Manager, if any, or if there are two or more of them holding office 
in the same category to all of them together, by 'way of rffininium 
reniuheratiOry such :sum as the COmpany would consider fit but not 
exceeding however the limit permitted, by the Act. 

. 144. The Company shall not pay.  to -any officer Or: employee 
thereof whether, in his capacity as such or other*ise, 'remuneration' 
free .of any: kind of name-tak including super-tax or otherwise 'cal-
culated by reference' to, or varying with, any 'tax Payable by 'him, 
Dr the rates or standard-rate of. any snob tax, or the amount thereof.' 

145. 'The company shall mot appoint or employ or continue 
the appointment or employment of any pereop as itS managing or 
whole-time Director or as a Member of the Committee of Directors, 
who .(a) is 'an undischarged insolveni:or h4s.‘at ,any'.: time been, ad-
judged an insolvent, (b)' suspends or has at any tithe suspended, 

..payment to his .creditors, or makes or has at any tune made, a com-
position with them, or (c) is or has at any. time &ea, convicted by 

• a. Court in India of' an' offence invxdving moral turpitude_ 

146. 'No Managing Director' 'shall, be appointed for a term 
exceeding five years at a time but he may be reappointed, re-employed 
or his term of office may be extended by further periods not e.xCeed-
ing five years. on each occasion. PROVIDED THAT .such re-' 
appeintment, re-employment or extensiOn shall not be sanctioned 
earlier than two years from :the date on-which it is to come into force. 

Disclosure to 
'members of Dir-
.ectors interest in 
contract appointing 
Minager, Manag-
ing Director. 

147. (1) Where the Company-- 

enters .into a contract for the appointment Of a 
Manager of the Company in Which contract any 
Director of the Company is in any way, whether 
directly or indireitly, coneerned or interested; or 

(b) varies any such contract alreadrin 'existence and 
in which a Director is concerned or interested' as 
aforesaid; 

the Compan3k shall within. twenty-one days, from the date of.  entering 

into the contract or of the varying Of the contract, as,the case may 
be, send 'to every member of the Company an abstract of the terms 
of the contract or variation together *ith a memorandum clearly 
specifying the- nature of the concern or interest of-  the Director in 

such contract or variation. 

(2) Where the Company enters into a contract for the 
appointment of a Managing. Director of the Company or-  varies any 

(a) 
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such contract. which already i in eXistence, the Company shall send 
an abstract .of the tenni :of .tho contract 	variation to every mem- 
ber 'of the Company within • the time specified M sub-clause (I> 
hereof. and if ally other Director of the Company is concerned or 
interested :in the contract or variation, a niemerandum clearly Specify-.  

frig the nature .of the .doncern or interes.t of  such Other Director in 
the contract or variation shall also be sent to •every member. of. the 
Qornpany with the abstract•aforesaisk • . 	 • 

. 	• 

• (8) Where a Director becomes, concerned or interested .as 
aforesaid in any' such contract as is referred to in sub-clauses' (1) or 
(2) hereof offer it is made, the abstract or the memorandum if any, 
referred to in the said 41.'1a-c1ause; shall be sent to every meitiber of 
the Company within twenty-one days from 'the date on which the 

.Director becomes so copceined or -interested. 
• . 

(4) All controcts entgred ..into by the Company for the. 
appointment of a Managing Director, shall be kept at the-Registered 
Office of the Company and shgll he open to inspection of any member 
of the Companyc at such office: An extract may be taken. therefrom 
and copies thereof may be reiMired by any such member, to the same 
extent, in the same manner and en-  paythent of the same fee,. as 'in 
the case of the. Register of Members of the. Company and the 
previsions of the Act shall apply accordingly. 

(5) .The provisiops of this clause shall apply in relation to 
any resolution or proposed resolution of the Board. of Directors - of 

the Company, appointing. a .Manager or Mana.ging • or whole-time 
. Director or a Committee of Directors or.varying anY previous con-
tract or resolution of alp Company relating to such aPpointment as 
they apply in relation to any contract-or preposed contract for the 

like' purpose. 

148. The Directors may appoint. an  Alternate Director to act 
for a Director (hereinafter in this clause called 'the Original Director') . 	. 
during his absence for a periOd, of not less than three.  months from 
the State in, which meetings of the Beard 'are ordinarily held: An 
Alternate Director so appointed shall vacate office, if, arid when. 
Original Director returns to the State in which Meetings' orthe.Soard 
are Ordinarily held. If the term of the Original Director is determined 
before he so returns to the State aforesaid:. any provision:  for the 
automatic reappointment of a retiring Director in default of. another 
appointment. shall 'apply to !the Original 'Director- and not to the 
Alternate Director: 

149. Any trust deed far securing debentures or debenture stock 
may if so arranged provide for the appointment from time to time by 
the Trustees thereof or by holders of the debentures or debenture 
stock of some person to be a Director of the • Company • and may 
empower such Trustees or holders of clebentures• or debenture stock 
from lime to 'time to.  remove any Director so appointed. A Directoi 

Alternste 
Directors 

Debenture 
Directors. ' 
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appointed Angler fhis—elause, 	\. referred -•iti as "Debenture 
birettor" and . the 'term "DebentureDirect:in" means a' Director for 
thelime.being office'undet this clause. A Debehture•Direclor shall 
net•the hound to hold any qualification shares and Shall not be' liable 
to retire by' rotation or be •reinoved by the Company. He shall, how-
eter; be counted for the purp.ose of cemputing• the, one-third of the 
Diiectors liable to retile by rotation. The •Trtist Deed may nontain 
such ancillary provisions as may: be' arranged•between: the Company 
and the Trustees and all *such provisions shall have, effect notwith- 
•standing any of the othei-proindiOns bereiri contained. 

Pniceedings of 
Directors. 

Notice of • 
meetings. 

Qttorurn for 
'meeting. 

PROCEEDINGS OE DIRECTORS • 

• 1.56 (a)::The Directors'.may :meet together fdr :the despatch Pf 
business, adjourn and otherwise4egulate their' Meetings and proceed-
ings as they may _think fit. 

• . 	. 
(b) • A' meeti-nd.of the Beard of Directors shall be held at 

least, once: in f everithree . calendar months and not., more than two 
months shall intervene between the last day of the calendar month 
in which such Meeting is.held and the date• of the next meeting: 

• (a. A.Directer may; and the Managing. Director, Manager or 
Secretary On the -reqUisition..of a Director shall, 'at any dine summon 
a meeting of the Board.. . 

, 
15 f . Notide of every meeting 'of •the BOard. of' Directors' of the 

Company shall be given in .writing. to.  every •Director for the time 
being in India and at his usual .address in India • to every other 

Director. 
•.. 	 • • .. • 

1.52.'(a)* The qtibrum for a meeting of Directors .shall be one-
third of the total' 'strength, of Directors (any - fraction .Contained in 
that one-third being rounded off as 'one) or two'Dirediors whichever 
is'bighei PROVIDED THAT•where at any meeting. die number of 
interested Directors exceeds or is equal to two-thirds of the total 

strength, 'the number a the remaining Directors, that 'is 
of,

say, the 

number of Directors who are not 'interested present at the meeting 
and sufficient in number under the Aa shall be, the' quorum during 

'such time. - 	• 	 • 
• 

.(b) .For. the purpose of dub-Anse (a) 7,1-- 

• • 
(i) 'total strength' means the ‘iotal.•strength of the 

Board of Directors of the CoMpany as determined 
in pursuance of the Act after deducting therefrom 
the numbpr. of the -Directors, if' any', whose place. 
may 'be- V4.6-fit aCtlie time •• and 	• 

, 

(ii) interested Director' means any Director whose 

presence :cannot; 	reas.on of anY provision of the 

Act, count .for the purpose•of forming a quorum 
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at a meeting of the Board.at the time..of the dis. 
cussion or vote op any. matter. • 

. • 153. Qnestion • arising at any meeting shall 'he'clecided by. a q  .Dec:isiarl 2  

majority of votes and in case of e'quaThy Olvotts, the CbairnianiW 
have' a second or ;casting yote: 	- 	.. ' . 	• •• 	, 	. 
. 	• 	 . 	 • 	. 	• . 	. 	. 	. 	. 	. 

154. The Board may elect a Chairman of their meetings and 
determine the period for which he 13 to hold office but if. no.  such 
ChairriuM is elected nr if, at any meeting, the chairman is nOt.present 
within aye minutes aftr the lime. appointed for holding the meeting, 
the Directors present, may cboosi -one Of their.. .number to be Chair-
man of the meeting. 

. Board may ag 
point Chairman 

Power of 
111101111:11. • 

• 

155. A meeting of the Directors at whick a quorum is' present . 
Shall he competent to excise .11 of any: of the authOritiesCpowers. 
anddiscretions by or under aip regulations of the Company for .the 
time being vested in or exercisable by the Directors generally. 

.156. The Directory may subject "to, the provisions of the' Act 
and, these Aiticles, delegate any of their powers•to a Committee con-
Sisting of such member or members of their body as 'they- think fit 
arid may from time to tithe,. revoke such delegation. Any Committee 
so formedshall, in the exercise df the powers go. delegated, conform. 
to any -regulations that may,  from. time tb time be imposed upon it 
by the Directors. The .meeting and_ prOceedings of any. such. Coin-.  
mittee consisting of -two or more members shall be governed by' the 
provisions herein contained for regulating the meetings and ProCeed-.  
ings of the Directors, so far as, the same are aPplicable thereto and.  
are not superseded by anY regulations made by the:Directors under 
this clause: No such Committee shall be•appcdnted when there is a 
Managing Director.. 

157. The Directors may from time to time fix the remuneration 
to be paid to any member or members of their bodyit  constituting a 
Comrdittee appointed by the Board.  and may pay the.  same. . 

158. All acts done by any meeting or the Directors, Managing 
Directors or of a Committee Of Directors; or by .any .person acting 
as a Director, shall notwithstanding that it may be 'afterwards dis-
covered that there was some; defect in the".ppointment -of one or 
more of such Directors orl of any person acting as aforesaid, or that 
they 'or any of them were disqualified bp as valid as if every such 
Director or such person had been duly-appointed .and was qualified 
to be a Director. PROVIDED THAT nothing' herein contained Shall 
be deemed to give validity to acis 'done by a Director after his appdint-
nient :has been shown hi the Company to be invalid or to' have 
terminated. ...• 

159. No resolution shall be deemed to have been dul;.prissed 
by circulation by the Directors. or by a Committee thereof unless the 

Power to appo 
Committee and 
delegate. 

Remuneration 
the Committee. 

Acts of Direct( 
Managing Duet 
tors or Commit 
valid. 

Paising of 
resolution by 
circular. 
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resolution has been circulated in draft, together with .the necessary 
papers, if anY, to.all the Directors and to all the members of the Cony. 
Mittee, then in India (not being less in •number than the quorum 
.flied for a meeting of the. Directors or COmmittee as the. case may 
be) and to all other Directors or Members at their usual address in 
India, arid has been approved by such of the Directors, as are then 
in India or.by  a majority of such of therri,' aa.are:entitled to vote on 
the resolution.. ' 

• 
.• 	160 (1) Subject to the, provisions of the Act and.  these Articles, 
the business of the Company•shall be managed by the Directors who 
may paY all expenses incurred in promoting and registering the 
Company and the Directors of the Company shall be .erititled to 
exercise all such powers and to.do  all such.  acts and things as the Com-
pany is authorised to exercise and do PROVIDED THAT the Direc-
tors ,shall not exercise 'any.  power or do any act "or thing., which is 
'directed or required, whether by the Act or, any other Act' or by the 
Memorandum -of Association Of the *Company. or these Articles or 
otherwise to be' exercised or:  done by the Company in General 
Meting,. PROV1DE,D FURTHER THAT in exerciiing any such 
InoWer Or doing any such act or thing, the Directors.shall be subject 
to the provisions contained in this behalf in the Act- ot in any other 
Act Or in the Mernorandum of Association or in the Articles of 
Association not inconsistent therewith and duly. ' made thereunder, 
including regulations .made by the Company in General Meeting. 

(2) No regillaion made by the Company in General Meet-
ing shall invalidnte any prior act of:the Directors which ivOuld have 
been valid if that regulation .haclmot been made, 

••• • , 
161. The 'Directors of the CompanY shall exercise, the following 

powers on behalf of the Company and they shall .do so only by
.  

means of resolutions paned at meetings of the Directors — 

(a) the power to make calls on shareholders in.respect 
of meney unpaid on their shares;' 

(b) the pow.er  to issue debentures; . 

(c) the poWer to borrow moneys otherwise than on 
debentures; 

(d) the power' to 'invest the funds of the Company; and 

.(e) the power. to make loans; 

PROVIDED THAT the Directors may,. by a resolution Passed at a 
meeting, delegate to any Committee cif Directors', the Mariaging. 
Director, the Secretary or the Manager of the Company, the poWers 

. (I) to' bcn-row• moneys ntherwise than on debenture, (2) toinvest 
the funds of the Company, and (3) to make loans to the extent - 
hereinafter. specified, and on such conditions as the Board may 
prescribe: 
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every resolution delegating .the povier.  to borrow 
moneye otherwise than pi debenture' s shall 'specify 
the total amOunt outstanding at any one time Upto 
which moneys may be .borroWe'cl by the delegate; . 

. 	; 	. 
.(ii) every resolution,  de.legeting the power to invest the... 

funds of the. Company shall specify the total 
amount .upto• which pike finds iriay be:in-Vested, and 
the nature of the investnients which may be .made 
by the delegate; • . 

• . 
(iii) every resolution -delegating the • power to make 

loans shall specitY the total amount upto which 
loans may be;-  made by the delegate, the pniposei 
for which the Jeans May be made and themapdinum 
amount of lois which may be made for each such 

	

purpose in individual cases. 	 •. 

Nothing in this clause contained shall be deerned t6 affect the right, 
of the COmpany in General Iyleetiag to impose restrictiOns and •con-
ditions on the exercise by the Directors of any of. the powers herein 
'specified. 

POWERS OF DIRECTORS 

162. Without prejudice to.  the general pbwers conferred by 
Article 160 and the Other' powers conferred by the se Articles but 
subject however to the provision; of the Act and the seat-Actions 
imPoSedhy the Act, it is hetebir expressly declared that the Directors 

. shall have the following powers:— 

To pay the costs, chargei and expenses, preliminary 
and incidental. to the. formation, promotion, establish-
ment ad registration of the Company; 

(2) To have an Official seal for use•abroaci; 

(3) To keep a foreign register. in accordance with the pro-
visions of the Act; 

(4) To carry on business as manufacturers and producers 
of and traders and dealers in paper, boards,, conversions, 
pulp, machinery, chemicals, forest and agricultural pro-
duce, printing, metal, electricity supply, water supply, 
vehicles, transpOrt, raw stock an,c1hy-products and, other 
capacities as is authorised:by the. Memorandum; 	. . 

(5)-  •To purchase or otherwise acquire any lands, buildings, 
machinery, premises, hereditaments, property, effect& 
asses, rights, credits, royalties and business of manu-
facturing, growing, producing or dealing in 'any Com-
modities which the Company is authoriSed to carry. on: 

( I ) 

Powers of 
Director. 
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nitin 
UT i 

I 

I 

To purchase, • take on.  lease .for any terin or terms of 
years, or-  otherwiie.acquire any lands, with or withota 
mills, *tones and l'other bulldings arid ereeticink 

- Iherebn, at' 'such prides in- -rents, and under and subjeet 
to such terms and conditions, as the Director may thint 
fit; arid in .any Such pufehase leaSe or other acquisition 
to aCeept such*.title .asithe Directo.rs may be advised dr 
believe to- be 'reaSonablY satisfaictory; 	 4 

(7) To acdplire, erect, constiuct,..run. and operate any milL  
faCtories; workshops, fo-undries, 'plants, water-wOrks, 
electricity supply-wcas,t -and other worka and tonstruc- 

i 	tient and to prOVide,.ifistall and equip machinery engines 
and :apparatus and equipment for .any of the objects-  of 

:the-company; or to let or lease the property of the 

,..1.4ita1nPariy,'M part or in whole, . for such rent and sub-
ject to such cOnclitioris, as may be thcSught advisable; 
to sell .sueli portions of‘the lands. or buildings of the 
Corapany as may not be required for, the purpbies of 
the Company;. to m-orfgage the whole •411- any poition • 
of the property of ihe'z Company Mr the- purposes of 
the Company, to sell all-or any.portion of the machinery 

• or stores belonging to the Company; and to buy., sell, 
produce, grow, conVert or otherWise deal in raw mate-
rials used in manufacturing paper and allied and other 
products and Produce, and to sell the finished' products 
So manufactured or the raw material or any'hy-Product, 

• either on the spot, Or at any other .place or to. ship the 

same for sale to any part, place or countrY as may be 

thought advisable; 	• 

1(8) At their diacretion to pay for any property, right .pr 
privileges'. acqUire,d by or. services rendered. to' the Com-
pany, either' wholly or partially in cash or in shares, 
bonds, debentures or other securities of the •Company, 

and any such shares may be issued either as fully paid 
-up or With such.ampunt credited as paid up thereon as 
May be agreed upon; and any such bonds, debentures 
or other' Securities may be either specifically charged 

upon all or any. part of the property. of the COmpany 
and its uncalled caPital or not so. charged; • 

(9) to secure the fulfilment ,of any contratts or engage-

meits entered intb bY the Company- by mortgage or • 

chage .  of all or any, 'of the, property of the Cornpany 
anef its unpaid c4,ital.for the time being .or in such 

other manner as the Y may think fit; 

To Accept from anOmember so far as may he permis-
sibleby law, surrender of his shares or stock or any2 part 
theraof on such ternlh and conditionvas shall be .aged 
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(11) To appoint any person or persons (whether.incorpo-
rated or not inCorporated) to accept and hold M trust 
for the Company any property belonging to the Com-
pany or in which it is interested or for any other pur-
poses, and to execute and do' all such deeds, documents 
and things as may be requisite in relation to any such 
trusts and to provide for• the remuneration of such 
trustees; 	• 

(12) To institute, conduct, defend, compound or abandon 
any legal proceedings by or. against the  Company or 
its officers or otherwise concerning the affairs • of the 

• _Company and also to compound and allow time.for pay-
ment or satisfaction otany debts due and of any claims.. 
or demands by or against the Company and to refer 
any claims or demands by or against the Company to 
arbitration and ollserveand perforni any awards made 
thereon PROVIDED HOWEVER THAT nothing 
herein ,contained Shall empower the Directors to. remit 

.or give time for the repaynient of any debt due to a 
'Director without the consent of the Company in General 
Meeting; 

(13) To act on behalf of the Company in all matters relating 
to bankrupts and insolvents; 

(14) To make and give receipts, release; • and .  other dis-
charges for moneys payable to the Company and for 
the -claims and demands of the Corzipany; 

: (15) To invest and' 'deal with the moneys of the Company 
not immediately required for the purposes thereof upon. 
such security or without security and in such. manner 
as they may think fit and from time to time to vary 
such investments; 

to open current, overdraft, cash credit or fixed deposit 
account with any, bank, company, firm or individual 
and to operate thetr".eon; 

'(I 7) To execute in the' name and on behalf of the Company 
in favour of arly Director or other person who may 
incur; or be about to incur, any.  personal. liability • 
whether as principal or surety for the benefit of the 
Company, such mortgages of the Company's property 
(present and future) as. they think 'fit; and any such' .  
mortgage may contain a power of sale, such other 
poWers, provisions, covenarits and agthements as shall 
be agreed upon; 

0 
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(18) To detennine front time to time who shall be entitled 
to.sign on the Company's behalf, bills, notes, receipts, 
aCceptances, endorsements, cheques, dividend warrants, 
releases; contracts and documents and to give the 
necessary authority for 'such purpose; 

(1?) 
.. 

To.
. 
give any officer Or . (Allier person emPloyed by the 

ComPany a commission Mi the prOfits of any particular' 
business oc transaction and such cOmmission shall be 
treated as part of the working expenses of the Company; 

(20) To give, award.  or allow an. bonus, pension, gratuity 
or compensation to any employee, of the Company or 
his widow, children or dependents •that may appear to . 
the Directors just.  or Proper; whether such. employee, 
his widow,. children or dependents have or haVe not a - 
legal claim upon the. Company; 

(21) NOt' without .the consent of the Company in General 
Meeting, to contribute to charitable and other Hinds 
not directly relating to the business'of the Coinpany or 
the. welfare.  of its employeei, an' arnotirits the aggre-
gate of Which will, in any financial year, exceed the 
limit prescribed by the Act; 

(22) Before, recommending any dividend, to set aside such 
portion of the profits of the Company as they may 
thinkfit, to form a fund to provide for such pensions, 
gratuities or compensation or to create :any provident 
or benefit .fund in such manner as may seem fit to the 
Directors; 

(23) Before recommending any dividend to set aside out af 
the profits of the Company such sum as they may think 
proper, for depreciation or to. a Depreciation Fund, 
Insurance Fund, Reserve Fund .or Sinking Fund or any 
Social Fund to 'meet contingencies, or th repay deben-
tures or debenture stock, or for special dividends, or for 
equalising dividends or for, repairing, imprOVing, ex-
tending and, maintaining any of the Property of the 
Company,  and for such other purpodes as the Directors 
may 'in their absolute 'discretion • think conducive to 
the interest of the Company with power from time.to  
time to transfer moneys 'standingto the credit of one 

• Fund' or anypart.  thereof to the credit of any °that 
Fund; and to invest the several sums so set aside or:so 
mubli thereof as require to,  be invested, upon such 

. investment's (other than shares of the Company) as 
they may think fit, and from:time to time to deal with . 	, 
and vary such .investments and. &pais of and. apply 



63 

and expend all or any•part thereof for the benefit of the • 
Comp.anY, in sua manner and for such purposes, as the 
Directors .in their, absolute • discretion think conducive 
to the interests of the Company; end to divide the - 

'Reserve Fund' into such Special Funds as the 'Directors 
'may think fit, and to.  employ the assets constifu•  ting all 

or any•  of the above, funds including the.  Depreciation • . 
Fund, in the business' of the Company br• in the pur-
chase, or repaythent of Debentures or Debenture Stock, 
and that withoui being bound, to keep the same sepa- . 	. 
rate from. the other assets; 

(24) To appoint and at their discretion remove .or suspend 
such managing *agents, managers, secretaries and trea-
surers, secretaries, officers, clerks,' agents, servants and, 
others, for permanent, temporartor special services, as . 
they may from time to time think St; and to determine 
their powers and duties and fix -their salaries or emolu-• • 
ments, and to require security' in such instances .'and to 

.such •amounts as they may think fit. And also.  from 

• tinae to time to provide for . the management and 
transaction of the affairs of the.  Company -in any sped- ••. 
fied locality in India or elsewhere in such manner as 
they think, fit; and the 'provisions contained. in the two 
next.  following sub-clauses shallbe without prejudice to 

• the general powers conferred by this sub-clause; 

From time tc.  time and at any tithe to establish any 
Local Board for managing any of the affairs of the 
Company in any. specified locality' in India or out of 
India and to appoint any persons to be members of such 
Local Board and to fix their remuneration AND from 
time to time arid at any time to' delegate. s•ubject 'to the 
provisions of Ithe Act, to any person so .appointed any, 
.of the Powers, authorities and diicretiOns for the time 
being 'vested in the Director& other than . their power 
to make calls and to issue.  debentures, and to 'authorise 
the members for the time being of any such Local•BOara 
or any of them,: to fill lip any vacancies therein and to 
act notwithstanding vacaneies; and any such appoint-
ment or delegation may be made on such terms and 

.subject to such conditions and restriction's as the Direc- 
tors may think fit and the- Directors may at any time 
remove any person so appointedand may annul or' vary 
nny such delegation; 

(26) At any time and from time to time.  by Power of 
Attorney under the seal of the Company; to appoint 
anSr person or .persons to be' the Attorney or Attorneys 
of 'the Company; for such "purposes and with dna: 

(Z.5) 
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poWers, authorities-and discretions (not-exceecling those 
vested in 'or exercisable by the Directora under these 
articles).  and for such period end :subject to, such con-
ditions as. the Direetors.  may -from time to time think 
fit and any such appointment may (if the Directors 
think fit) be made in faVour of the members or any of 
the members of any Lode] Boarcd1  established as afore-
Mid. -Or in favour.  of any ComPany or the members, 
directors, hominees or managers of. any company or firm 
or otherwise in favour of any . fluctuating body of per-
sons whether nothinated directly •of indirectly by the 
Directors and any such Power of Attorney may contain 
such powers- for the protection- or convenience' of per-
sons dealing with such attorneys as the. Directors -may 
think fit, and may contain powers. enabling any such 
delegates or attorneYs as aforesaid to-sub-delegate all or 
any of the powere; authorities •arid discretions.  for the 
time being vested in them— ; 	• 	• . 

Minutes. 

• 

(27) For or in relation to any of the matters Aforesaid or 
otherwise for the'-purposes of the Company, to enter-
into all such negotiations and..dontracts, anci rescind 
and Vary all such contracts and, execute and.  do all such 
acts, deeds and thinks in thetaame-and on behalf of the 
Company, as- they may- consider exPedie.nt. 

MINUTES 

163. (1) The Company shall cause minutes of all proceedings 
of General Meetings' and of all proceedings at meetings of the Direc-
tors to be entered in kooks kept for the' pUrpose. 

(2) The m wutes of different meetings shall contain a -fair 
and correct sum': 	of the- proceedings -thereat, 

• 
(3) All 	,ents of officers made e any of the meet- 

ings aforesaid si..; tic included in the minutes of the rriceting. 

(4) In the. ...ase of a Meeting 	the .Directors the minutes 

shall . also contain — 

(a) the names of the Dir.., tors present at the meeting; 

and 
, 	• 

(b) in the case of each t• .:-.Iution passed at/the meet-

ing,,
-% 

 the names of dr Directors, if ,any, dissenting 
or not Concurring h. the relsolugori. 

(5) Nothing contained in b..‘tattessr (1)• to (4) hereof 

shall be -deemed to 'require the inclusi.- in :exiy such.minutes of any 

matter which in the opinion of the 0, .:rman of the. meeting— 
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(a) is or could reasonably. be. regarded as defamatory 

Of any person; 

(b) is irrelevant or immaterial to the proceedings; Or 

(C) is detrimental to the interests 'of the Company. 

. 	• 	• 
The Chairman .shall exernise an 'absoluto discretion in regard to the 
inclusion or mon-inclusion of any Matter in the =nines or the 

grounds specified in this sub-clause. 

164. Any such minute, if purporting' .to be 'signed.  by the 

Chairman of the Meeting at. which the proceedings take pince, or by 
the Chairman of the next succeeding Meeting shall be evidence of 

the proceedings, 

.. 165. Where minutes of the proceedings of. any. General Meet-

ings.of the Company Or of any meeting of the Board have been made 
and signed in accordance with the provisions of Artieles 63' and .1 64, 

then until the contrary is proved, the meeting shall be deemed to have 

been duly called. and held and all proceedings thereaf to have duly 

taken place and in particular, all appointments of Direetors or 

• Liquidators made at the meeting shall be deemed to be valid. • 

. I 66. (I) The' books containing the minutes of • the proceedings • Thrte B.00ksuflat  

of any General Meeting of the Company Shall be keit at the ,Regis-. 
General Mtietings. 

tered Office of the' Company and shall be op.  en to insiection of mem-• 

ben without charge, betWeen the hours' of.5 P.M. and 5 Pit during 

business hours on each working day .exCept Saturdays. 

(2) Any Member of the Company. shall be entitled, to be .• 

furnished within 'seven days after he .bas made a request in that 

behalf to the Company with a COpy of any minutes referred to in sub- 
clause (I) hereof on payment of 35 Palm for every 100 words or 

fractional part thereof .required to be copied. 	• 

• • 
167. No document purporting to be a ileport of the proceedings 	

Publication of 
reports of. pro- 

of any General Meeting of the Company shall he circUlated adver- ceedings of Gen- . 
.crsl Meeting. 

treed at the expense of' the Company Unless' it includes the matters 

• required by •Artiele - 163 hereof to be contained in the' Minutes of the 

proceedings of such meeting. 

SEAL 

168'. (1) The Directors shall provide a common seal for the pur-
poses of the Company and shall have' power from time to time to 

destroy the same, and substitute a.new.'seal in lieu thereof, and they 

shall provide for the safe custody of the seal for the time being and 

it shall not be used except by or under the 'authority of the Directors 

or,  a Managing Director or a Committee of the Directors. 

The. seal, its' 
custody, and use. 

Minutes Co be 
evidence. 

Presumptions to 
be drawg whether 
minutes duly 
drawn and signed. 
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Deed how 
executed. 1: (2) Save as provided in Article 22, every deed or other instrument to which the Seal of the 

Company is required to be affixed shall unless the same is executed by a duly constituted 

Sitdrney of the Company be signed by one Director in whose presence it shall have been 
affixed. 

BoOlcs to be kept 
'hi the Company. 

Annual Accounts 
'and BalanceSheet,

• 

. • ACCOUNTS 

169. (1) The•  Dire'ctors shall cause to be kept proper books Of 

account at the Registered .0.ffice Of the 'Company or at 'Bitch •other 

place in India as they think fit, with respect to —•• 

(a) all sums of money rec• eived and expended by the 

Company and the matters in respect of which the 

receipt and expenditure take place; 

all sales purchases of goods ▪ by the. Company; • 

the assets and liabilities of the Company. 

(2) Where ihe Company has a. branch ace, whether . in 

or. outside India, thaCompany shall he deemed yo have pomplipd. with 

the proyisions of clause (1). if proper books of account relating to 

the transactions effected at the branCh.office are kept at. that. Office 

and proper summarised returns made up. to date at intervals of not 

more than three months are sent by the:brana o ce to the Com-

pany at its registered office or othet .place ieferred to in clause (1). 

(3) The books of account ãhaU be open to inspection by 

any DireetOr during business hours. 
• 

170. (1.) At every Annual Gener'al Meeting of the ComPany the. 

Directors shall lay before the Company — 

(a) a balance sheet as at the end of the period fpecified '

in sub-:clause (2) of this disuse; and • 
. • 

• 
(6) a profit .and loss account' for that•period. • 

(2) The profit and loss aceount 'shall relate in the case of . 

the first Annual General Meeting to the period beginning with the 

incorporation of the Company and ending with a 'day which shall 

not precede the clay of the Meeting by more than nine months and 

in the case of any subsequent Annual General Meeting of the Com-

pany to the period beginning with .the day biame5liately after the 

period for which the Account was last submitted and tendini,with•a 

day which shall not precede the day of the Meeting by. more than six 

months, pr in cases where an extension of time has been granted for 

holding the •meeting under the provisions of the Act, by more than 

six months and the extension so granted. 

• 
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(3) The period to. whiCh the' account aforesaid relates is 
„.ref erred to, in these Articles as -financial year-  a' nd it may be less or 

more than a calendar year, but it shall not exceed fifteen months pro,  
vided that it may extend to eighteen months where special permission 
has been granted in that behalf by the 'Registrar of Conipanies. 

171. (1) Every Balance Sheet of the Company shall give a true 
and fair view of the state of affairs of the Company as at the end 
of the financial year and shall subject to the provision's of the Act 
be in the 'form prescribed by the Act or as near' thereto .as circuin-
stances admit. 

, 	 - 
(2). Every Pi-ofit and Loss Account, of the company shall 

give a true and fair View of the profit or loss of the Company for the 
financial year and shall comply with the requirements of the Act, 
so 'far as they are applicable' thereto. 

- 172. (1) Every•Balance Sheet and every Profit & 'Lois Account 
of the Company shall be signed on behell of the Directors in .Mannet 
prescribed by the Act. 	 • 

(2) The Balance Sheet and the Profit &- Loss Account shall 
be aPproved by the Directors before they are signed on their behalf 
and before they are submitted to the auditors for their report thereon. 

(3) The Profit & Loss Account .Aiall be annexed to the 
Balance Sheet and the Auditors' Report shall be attached thereto, 

173. There shall be attached to every Balance Sheet laid before 
the Company•in General 'Meeting, a Report by the Direetors made in 
accordance with the provisions of, the Act: - 

174. /copy of every Balance Sheet (Including every document required by Lit • 

law to be annexed or • attached thereto). whidh is to be laid by the;  -

Company at the Annual General Meeting shall be sent by the Company toH. 

every Member and ,  other perSon 'entitled thereto in accordance' with the Act' . 

PROVIDED THAT 	it shall be sufficient if the copies of the aforesaid! . 

documents are made available by the Company for inspection at its! . 

Registered Office during working hours for a period of 21 days before -the! . 

date of the meeting and a statement containing the salient features of such! 

documents in the prescreibed • form is sent to every Member and.' otheri • 
person entitled thereto not less than 2't days before the date of the!..-. 

meeting PROVIDED THAT any Member or such other person shall on demand! 
be entitled to be furnished free of cost •with a copy of,  the said Balanc ? 

Sheet and of every document 'required by law to be annexed or attached, 
thereto." 	 1 - ' 

Form and con-
tents of Balance 
Sheet and Profit 
& Loss Account 

Authentication 
of Balance Sheet 
and Profit & Loss 
Account. 

Directors' 
Report. 

Fern:- 

(i) to a member or holder of debentures of the Com-
pany, who is not entitled to have' notiees of 
General Meetings of the Company sent to him 
and of whose address the Company is unaware; 
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• 

Appointment of 
Auditor. 

Filling up casual 
• vacancy. 

Removal of 
Auditors. 

Remuneration 
oi Auditors. • 

(ii) to more than one of the joint-holders of any shares 
or debentures none of whom is entitled to have 
such notices sent to him; 

(iii) in the case of joint-holders of any share.  s or deben-
tures some of Whom are and some of whom are 

• not entitled to have suchanotices sent to them, to 
those who are not so entitled. 

PROVIDED THAT if the copies of the documents aforesaid are sent 
less than twenty-one days before the date of the meeting, they *hall 
notwithstanding that fact, be deemed to have been duly sent if it is 
so agreed by all the members entitled to vote at the.meeting. 

(2) Any n- ember or holder of debentures of the Cbmpany 
whether he is or is not entitled to .  have copies of the Company's 
Balance Sheet sent to him, shall, on demand, be entitled to be fur-
nished without charge, and any person from whom the Company 
has accepted a sum of money by Way of deposit shall, on demand 
accompanied by the payment of a fee of One Rupee be entitled to • 
be furnished with a copy of the last Balance Sheet of the Company 
and of every document required by law to be annexed or attached 
thereto, including the Profit and Loss Account and the Auditors'. 
Report. 

AUDIT 

175.. The Company shall at each Annual General Meeting 
appoint an auditor or auditors to hold office from the conclusion of 
that meeting until the conclusion of the next Annual General 
Meeting and shall.comply with the-provisions of the Act for appoint-
ing or removing auditors. 

176. The Diredtors may fill any casual vacancy in the office o,f 
an auditor but while any such vaca.  nay continues, the remaining 
auditor or auditors, if any, May act. 'Where such vacancy is caused 
by the resignation of an auditor, the vacancy shall only be filled by 
the Company in General Meeting. Any auditor appointed in a 
casual Vacancy shall hold office until the conclusion of the. next 

Annual General Meeting, 

177. Any auditor appointed under the foregoing provisions can 

be removed only by the • Company in General Meeting after obtain-

ing the previous approval of the.Central Government. 

178. The remuneration of the Auditors of the Company in 'the 
case.of an auditor appointed by thZ.Directors Or by the Central Gov-
ernm.ent, may be fixed by the Directors or the Central Government, 
as the c;sse may be. In other cases; it shall be fixed by the Company 
in General Meeting or, in such manner as the Company in General 
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Meeting may detern-pne. Any sums paid by the Company in respect 
Of the Auditors' expensed shall be deemed to be included in: the 
expression “remuneratiOn”. 

179. Special notice •shall be required' for a resolution at an 
Annual General Meeting apPointing as auditor a person other ;than 

• A retiring Auditor or providing expressly that a'retiring AuditOr shall 
not be reappointed and the Company • shall comply with the Pre, 
visions of the Act for appointing an auditor other than a retiring 
Auditor. 	• 

.DIVIDENDS 

Resolutions for 
appointing perbons 
other than retir-
ing auditors. 

180. (a) Subject to the provisions of thee& artieles .and subject • 
to the rights of persens entitled to shares with special rights as to 
dividend, the profits of the Company, which it shall from time to• time 

. be determined to distribute in dividends, shall be divisible amonst 
the members in proportion to the capital paid up or aredited as paid 
up on the shares held by them respectively. • 

(b) No' amount paid or credited as paid on a.  share in 
adVahce of •calls shall be' treated for the purposes of this clause as 
paid on the share. 

. 	„ 
(c). All dividends shall be apportioned and paid propOr-,  

tionately to the amounts paid or credited as paid on the shares during 
any portion or portions of the period in 'respect of Which the dividend 

• is paid but if any share is issued on terms providing that it Shall rank 
for dividend as horn a particular date, such share shall rank for 
dividend accordingly. 

181. The Company in General 1VIeeting may declare a dividend 
to be paid to the .membeis according to their rights and interests in 

. the profits and may fix the tithe for payment. 

182.. No' larger dividend shall be declared than is recommended 
by the Directors' but the Company in General Meeting may declare. 
a smaller dividend. 

.183. No dividend shall be payable eicept out of the profits of 
the Company and no dividend shall carry interest as. againet . the 
Company. 

184. The declaration of the Directors as to the amount of the 
net profits of the Compan' shall rD6 conclusive. 

185. The Directors may from time to time pay to the members 
such interim dividends as in their judgment the .position of the 

. Company justifies. 

• 186. The Director ,s may retain any dividends, on which . the 
Company has a lien and may apply the same in or towards the satis- 

Declaration of 
dividends. 

Restrictions 
on amount of 
dividend. 

Dividend out of 
profits only and not 
to carry interest. 

What is to be 
deemed net profits 

Inte.rim 
dividend.' 

Debts may be 
deducted. 

• 
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faction of the debts, liabilities or engagements in respect of which 
the hen exists. 

Dividend and 
hail together. 

• 

Effect of 
transfer. 

Retention in 
certain cases. 

Payment by 
post. 

Notice of 
dividend. 

Distribution of 
dividend. 

187. Any General Meeting declaring a dividend may make a 

call on the members of such amount as the meeting fixes but so that 

the call on each member shall not exceed the dividend payable to him 

and so that the call may be made payable at the same time as the 

dividend and the dividend may, if so' arranged between the Company 
and the Member, be set off against' the call. The making of a call 

under this clause shall be deemed ordinary business of an Annual 
General Meeting which declares a dividend. 

188. A transfer of shares shall not pass :the  right "to any divi-
dend declared thereon before the' registration of the transfer. 

189. -The Directors may retain the dividends. payable upon 
shares in respect of which any person is under the Transmission 

Clause entitled' to become a member or which any person under 

that clause is entitled to transfer until such perSon shall become a 
member in respect thereof or shall duly transfer the same. 

. 	. 
190. Unless otherwise directed, any dividend may, be paid by' 

cheque or warrant sent through the post to the registered address' ,of 

the member or person entitled or in the ease of joint-holders to the 
registered address of that one .Whose name stands first on the 

Register in respect of 'the joint-holding; and every cheque or war-

rant so sent shall be made payable to the order of the person to whom 
it is sent. The Company shall not be responsible or, liable for any 

cheque or warrant lost in transmission or for any dividend lost to the 

member or person entitled thereto by the forged endorsement of any 
cheque or warrant or the fraudulent recoVery thereof by any other 
means. 

191. Notice of the declaration of any dividend whether interim 
or ,otherwise shall be given to the holder of registered shares in the 
manner hereinafter provided. 

192. The. Company shall pay the dividend or send the W,arrant 

in respect thereof to the shareholder entitled to, the payment thereelf 

within forty-two days from the date of the declaration of dividend 
unless —.• • 

(a) where the dividend could* not be paid by reason of 
the operation of any law; 

(b) where a shareholder has given directions to the Com-
pany regarding the payment of the' dividend and these 
directions cannot be complied with; 

(c) where there is a dispute regarding the right 'to receive 
the dividend; 
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(d) where the dividend . has been lawfully adjusted by 
• the Company against an surn due, to it from the 
'shareholder; or • 

(e) where' for an reason,. the failure .to pay the dividend 
or to post the'Warrant within the period aforesaid was 
not due to any default on' the part of the Company. 

lfrg a rnt C 
C Y.01-'4 

'193. No unclaimed 'dividend shall be forfeited by the Board but shar be deo!: wi 
. 	the Coinpanir Act, 19OE, or tad enanAment in force from time to tune 

not forfeit unclaimed dividends before ithe.  claim becomes barred by 
law and such forfeiture' will le ;annulled in appropriate cases. 

ntin.ic;6;ibl  

CAPITALISATION 

'194. (a) Any General Meeting may upon the recommendation 
of the Directors, resolve that any moneys, inveitrnents or other assets 
forming part of the undivided profits of the Company standing -to 
the credit of any of the Company's Reserve Funds or to the credit' 
of the Profit & Loss Account or any Capital Rederription Reserve 
Fund or in, the hands of the CemPany and available for dividend or 
representing premiums received on the issue of. shares and standing 
to the credit of the share premium account 'he capitalised aria dis-
tributed,  amongst such of the shareholders as would.  be  entitled to 
receive the same if distributed by way of dividend and in the same 
proportions on the' footing that they become entitled thereto as 
capital and that all Or any part of such capitalised fund shall not be 
paid in cash but shall be applied subject to' the provisions contained 
in clause (b) hereof on. behalf of 'such 'shareholders in full in or 
towards — 

(i) paying either at par or at such 'premium as the 
Resolution may provide any unissued 'shares or 
debentures or debenture stock of the Company 
Which shall be allotted and diStributed credited as 
fully paid up to and amongst such members in' the 
proportions aforesaid; or 

(ii) paying up any amounts for the time being remain-
ing unpaid on any shares or debentures or deben-

ture stock held by such .members respectively; or 

(iii) paying up partly in the way specified in sub-clause 
(i) and partly in that specified in sub-clause (ii): 

and that such distribution or payment shall be accepted by such 
shareholders, in full satisfaction of their interest in the said capitalised 
sum. 

Capitalisation 
of Reserve. 



(6) (0. Any moneys, investinents . or othei asSets repre-
senting Premiunis . received on the, issue of 'shares 
and 'standing to the credit, of .the .ihare prernium‘  
account, and 	

• 	• 	• . 
(ii) If.  the.CampanY shall have redeemed an)' redeem-

.. able' •preference.. Shares; all 'or.. .any . part of any 
capitarzedemption fund arising from the redemp-
tion of such shares; 

may by resolution of the Company be applied .only in paying up in 
full or.in  part.any:tew shares or any shares then retaining unissued 
to be issued to. such members of the ComPany as the General Meet-
ing may •resolve up. to an arpourif equal ito 'the nominal Amount Of 
the shares so issued. 

(c) Any Genera eeting may resolve that any surplus 
moneys arising from the realisation of.any capital assets.  of .the Comb 
party or any investments, representing the-  same, or, any other.  un-
distributed pro-fits of the Coiripany not subject' to 'charge-  for income-
tax b! 'distributed - among the 'members on the footing that they 
receive- the same as capital. 

Fractional 	 (d) For the purpose of giving effect to any reiolution -under 
Certificates. this Article, the Directors may settle any difficulty which may arise 

'in regard to the distribution as theY think, expedient and in particular, • 
rriay isSue fractional certificatesrand may fix•the value for distribu-
tion of 'any. specific assets and maYtdetermine. that cash payment shall 
be. made in case of shares or debentures becoming distributable 
in fractions, upon. the foaling of the value so. fixed: or that fractions 
of less valde than Re. I. may be disregarded.  in order to 'adjust the 
rights of.all .parties..and:mak vest any inch cash or .specifid asseta.in, 
trustees upon snail trusts for the persons entitled.  to the dividend or 
capitalised fund as may seem expedient to. the Directors. Where • 
requisite,.. a proper .eontraet shall -be: delivered' to".  the 'Registrar for 
registration in accordance With the Act And the Directors may ap-
point any person to.  sign 'such contract on behalf of the persons 
entitled to the dividend.  or capitalised,  fund and. such appointment 
shall .be..effective. 

Notice. 

Service of docu-
ments on mem-
bers by Company. 

1+014  ICES 

195. , A notice shall be deertied to.  indu.  Cl“nd shall include any 
snminOns, nOtice, requieition; orcler,..other legal .plOcess and registers, 
whether .  issued Sent or lcept.in  'Pursuance of . the Act or any other 
Act or otherwise. 

196. -(1) A notice May 'be' served •b y e• ornpany on any 
member thereof either personally or by.sending.it  by.poit to. him..at 
his registered address, or if he has no registered address in Indin; to' 
'the address, if any, within India suPplied by him to the CompanYr fdr  
the giving of notices to him. 
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(2) Where a notice is sent by post — 

. (a) -service thereof shall be. deemed to be effected -by 
• properly.  addressing, prepaying aricLipostipg a letter 

cont4iiing ihe.nalice, provided .tKat..-Wh'ere a member 
hintimated to the Company in advanca.  that the 

-documents or notices should be sent to him under a 
certificate of posting or by registered post with or 
without acknowledgement due and his deposited 
with • the Company a sum sufficient to defray the 
expenses of doing so, service of the document or 
notice shall not be deemed•to be effected- unless it is 
sent in the manner-intimated by the member; and 

(b) such service shall be deemed to have been effected 

(i) in the-case- of a notice of a meeting at the ex- . 
piration of forty-eight hours .after the -letter 
containing ' the same is -posted; and . 

(ii) in any other case, at the time at which the letter 
would be delivered in the ordinary course of 
post. 

(3) A notice advertised in a newspaper circulating in the 
neighbourhood .of the Registered Office the Company shill be deemed 
to be duly served on the day on which the advertisement appears 
on every member of the-Company who has .po registered address in 
India and has not supplied to the Company an address within India • 
for the giving of notices to him. 

(4) A notice may be served by the Company on the joint-
holders of a share by serving it on the joint-holder named first in :the 
Register in respect of the share. 

(5) A notice may be served by the Company on the per:  
sons entitled to a share in consequence of the death or insolvency 
of a member by sending it through. the post in a prepaid letter 
addressed to them by name or by the title of representatives of the 
deceased, oi.  assignees of the insolvent, or by any like description, 
at the address, if any in India supplied for the purpose by the persons 

, claiming to be so entitled, or until such an address has been so sup-
plied, by serving the notice in any manner hi which it might have 
been served if the-death or insolvency had not occurred. 

-(6):-The signatute to-  any document or notice to be given 

by the •Corripiny,•thaY t-We written, printed or lithographed. 

.. 197. A document may be served on the Cotnity or an officer 
thereof by sending it to the Company or Officer at the Registered ' 
Office of the Company by post under a certificate of posting or by 
registered post or by leaving:it at its Registered 'Office. 	• 	• 

Service of 
clodumerits. •on 
the Companir. 



Authentication 
oil documents and 
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198. Save as otherwise expressly provided in the Mt, a docu-
ment or proceeding requiring authentication by the Company may 
be signed by a Director, the Manager, the Secretary or other autho-

rised officer of the Company and need not be under the Common 

Seal of the Company. 

REGISTERS 

Copies of entries 
in the Registers. 

Distribution 
in species on 
winding up. 

Value. 

Vesting in 
Trustees. 

Indemnity. 

Individual 
responsibility 
of Directors. 

199. Copies of entries in' the Registers kept by the Company 
as required by law shall be furnished to the persons entitled to the 
same on payment of 35 Paise for every hundred words or fractional 
part thereof required to be copied. The Company shall give inspec-
tion of the said Registers to the persons entitled to the same on any 
working day except Saturday between the hours of 3 P.M. and 

5 P.M. 

WINDING UP 

200. 
If the Company shall be wound up the Liquidator may 

with the sanction of a Special Resolution of the Company and any 
other sanction required by the Act, divide amongst the members in 
specie or in kind, the whole or any part of the assets of the Company 
whether they shall consist of the property of the same kind or not. 

201. 
For the purposes aforesaid the Liquidator may set such 

value as he deems fair upon any property to be divided as aforesaid 
and may determine how such division can be carried out as between 

the members or different classes of members. 

202. The Liquidator may with, the - like sanction, vest the whole 

or any part of such assets in trustees upon 
i such trust for the benefit 

of the contributories as the Liquidator with the like sanction shall 
think fit, but so that no member shall be compelled to accept any 

shares or other securities whereon there is any liability. 

INDEMNITY 

203. 
Subject to the provisions of the Act every Director, 

Managing Director, Manager or Officer of the Company or any per-

son (whether au officer of .
the Company or not) employed by the. 

Company as auditor shall be indemnified out of the funds of. the 

Coinpany against all liability incurred by
.  him as . such Director, 

Managing Director, Manager, Officer or auditor in which judgment 
is given in his favour or in which he is acquitted or in connection 

with any a
pplication under the ptovisions of the Act in which relief 

is granted to him by the Court.. 

204. 
Subject to the provisions of the Act, no 'Director, Auditor 

or other Officer of the Company shall be liable for the acts, receipts, 

neglects or defaults of any other Director or Officer or for joining in 
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any receipt or other-act for conformity or for any loss. Pr expense 
happening to the Company through the insufficiency or.  deficiency • of 
title to any property acquired by order of the Directors for or • on.  
behalf Of the Company or for the insufficiency or deficiency of any . 	. 
security in or upon which any of the moneys of the Company shall 
be inyested, or for any loss or darnage.  arising from the bankruptcy, 
insolvency or fortious act of. any person firm or company to or with 
whom any moneys, securities.  or effects shall be entrusted or deposited 
or for any loss occasioned by any error of judgment, orpission, default 
or oversight on his part or for anY: other loss, damage, or misfortune 
Whatever which shall happen in 'relation to the exeeution of the duties • 
of his office or in relation thereto unless the same shall happen thrOugh 
his .own dishonesty. 

• SECRECY CLAUSE 

205. Subject to the provisiohs. of the Act, no member shall he 
entitled to 'require discovery of any information respecting any 
detail of the Company's, trading or any matter in thet. nature of a 
trade secret, mystery. of trade .or secret process which may relate to 
the conduct of the business of the Company and which, in the opinion 
of the Directors it inal be expedient in the interests of the members 
of the Company, not to communicate to the public. 	• 

Secrecy. 

• We the.  several persons:whese name's and addiesses:ara.herennto .. 	
; 

• subscribed re. desirons of beintforraied Mto a Coml.:any isrisizsuande . 	.. 	.• 	 4 	, of 'this; 	Articles of AssociatiOn . and we .resiettiv.ely,• agree to, 
tai.Ce.tlie nuniber 9f-4LyreS in 'vhs capital of the CoinPany set opposite 
tO our rOpecticre namt,le • . 
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Special Resolutions pasE,:._ at the First Annual 
General Meeting of the 1.1.-:•neholc)ers of the 
Company held on the  30th day of June &  1966.  

"RESOLVED THAT the following Article- bebe added after Article 127 of the 
Articles of Association of the Company. 

•11 

127A(1) The Company shall, subject to the provisionS of the Act, be 
entitled to agree with any person, firm or corporation that he or it 
shall haye right to appoint his or its nothinee or nominees.. onthe 
'Board of Directors of the Company upon such terms and conditions as 
the Company may deem fit. Such nominee or nominees and his or its 
successor or successors in office appointed under this Article shall 
be called 'Special Directors' of the Company. • 

127A(2) The "Special Director" appointed under sub-clause (1) of this 
Article shall be entitled to hold office until requested to retire by 
the person, firm or corporation, who may have appointed him. As and 
when a "Special Director" vacates office, whether upon request as 
aforesaid or by resignation, death or otherwise, thp person, firm or 
corporation who appointed such "Special Director" May appoint any 
other person in his place. The "Special Director" may at any time by 
notice in writing to the Company resign•his office. The "Special 
Director" shall be entitled to the stme. rights and privileges and be 
subject to the same obligations as any other Director of. the Company 
save and except that he shall not be liable to retire by rotation, 
hold any qualification shares, or be subject to Article 138 of the 
Articles of Association." 

"RESOLVED THAT 'pursuant to Section 314 of the Ccrapanicss Act-, 1956, 
consent of the Company be and i:; hereby accorded to the aPpointment 
of .Mr.Shabir Aziz Ahrbedbhoy, who is a relative of Mr.,-ziz 	A.hmedi.hoy, 
a Director-  of the Company, for holding snd continuinp to 'hold an 
office of profit as officer of theCompany on a consolicirted rzmuncre-
tion .of ils.33 0/- per month with additional benefits of Provident Fund, 
Bonus and such other privileges and bcnefits as aro allowiA to other 
comparable officers of the Company and with powers to the.  Board of 
.Directors of the Company to increase the said monthly remuneration 
and other privileges and benefits from time to time by such sin. or 'sums 
as they may in their sole discretion'deem fit but so that the.mar..:imnn.  
monthly remuneration, excluding additional benefits, of the said 
Mr.Shabir A. Ahmedbhoy with such increments shall not, without the 
Sanction of the CompanY in General Meeting, exceed lis.2,000/-" 



CIAL 	_EsoLunoN  

Special Resolutlion passed at the Rctra-ordinary 
General Meet in of the Shareholders of the 
Company held on the 30th day of April, 1969. . 

"RESOLVED THAT pursuant to the provibions of Section 146 of the 
Companies Act, 1956 the Registered Office of the Ccounry be ' 
shifted froth its. present location at 60, Forbes Street, 
Bombay-1 to Thergaon, Chinchwad, Poona-19, with effect from 
such date as may be decided by the Board of Directors." 



1 4 

SPECIAL RESOLUTIONS 

Special Resolutions pas.sed at the Seventh Lnnunl 
General Meeting of the Shareholders of thu Company 
held on 29th day of June,  1971, 

"RESOLVED THAT pursuant to Section 94 and othar 
applicable provisions, if any, of the Companies 
Act, 1956 and Article 7 of the Articles of 
Associatio'n of the Company cach of the. existing 
1,00,C00 Equity Shares of the foes valUe of 
Rs.100/- each in the capital of the Company which 
have been subscribed and fully paid up and each 
of the 50,i000 Equity Shares of the face value of 
Rs.100/- each in the capital of the company which 
have not been subsoribed be sub-divided into 16 
Shares of the face value of Ps.10/- each with 
effect from 1st day of August, 1972." 

"RESOLVED THAT the following clause be substituted 
as Clause V of the Memorandum of Association of the 
Company in place and stead of the present Clause V: 

"1. The Authorised Share Capital of the Company is 
142,00,00,000 (Rupees Two orores only) divided into 
15,00,000 (Fifteen Lacs) Equity Shares of Rs.10/-
(Rupees tap) each and 50,000 (Fifty thcusand) 9.5% 
Redeemabl4 Cumulative Preference Shares of 1000/-
(Rupees 04€ Hundred) each (Subject to deduction of 
Income-ta* at source, at the rate for thz.time being 
and from time to time in force but without deduction 
of the Co4pany's ',,urden of taxation) 'with newer to 
increase or reduce the capital and to issue any part, 
of its capital original or increased, with or without 
any prefOence priority or special privileg..s or 
subject td any postponement of rights or any conditiens 
or restrictions, and so that unless the conditions of 
issue shall otherwise expressly declare every issue of 
shares whether declared to be pflfermce or utherwise 
shall be subject to the powtra heroinbefore contained." 

"RESOLVED THAT the following Article be substituted as 
Article 41of the Articles of Association of the Company 
in place and stead of the present Article 4. 

11 4. The Athoriscd Share Capital of the Company is 
Rs.2,00,001 000 (Rupees Two Crores), divided into 
1.5,00,000 ;(Fifteen lacs) Equity Shares of Es.10/- 
(Rupees tit) each and 50,000 (Fifty thousand 9.5 Per 
cent Red4mable Cumulative Preference Share of R.100/-
(Rupees One hundred) each, (Subject to deduction of 
Income-ta* at source at the rate for the time being and 
from time to time in force but without deduction of the 
Company's burden of taxation)." 



Special Resolutions passed at the Twelfth Annual General 
Meeting of the Shareholders of the Company held on the 29th 

day of June, 1977.  

"RISOLVID THAT thd;Autho-2ised Capital of the Com eny  
be increased fromIRs.2,60,00,000 (Rupees No Crores 
divided into 15,00,000.2quit3' Shares of Rs.10/- each 
and 50,000 9.5 ler cent Redeemable CuMulativv Pre-
ference Shares of Rs.100/- each to R..5,00,00,000 
(Rupees Five Crores) divided into 45,00,000 Equity 
Shares of Rs.10/- each and 50,000 9.5 per cent Redee-
mable Cumulative Preference Shares of R.100/- each 

.AND TELT Clause 'Vtof the Memorandum of Association 
of the Company be!altered by substituting therefor 
the following Clailse:" 

wV. The Authorised Share Capital of the Company is 
N1.5,00,00,000 (Rul)ees Five Crams only) divided into 
45,00,000 (Fortyf ve lacs) Equity Shares of R%10/-
each and 50,000 ( ifty Thousand) 9.5 per cent Redee-
mable CumUlative?reference Shares of Rs.100/- (Rupees 
One Hundred) each (Subject to deduction of Income-tax 
at source at the kate for the tine, being and from time 
to time in force tut without deduction of the Company's' 
burden of.taxatioh) with power to increase or reduce . 
the caldtal and t issue any Tart of its capital, 
original or increased,. with or without any preference, 
pridrity or syecial privileges or subject to' any post-
ponement of righta or any conditions or restrictions, 
and so that unlegs the conditions of issue shall 
otherwise expres4y declare every issue of Shares 
whether declared to be preference or otherwise shall be 
subject to the powers h,reinbeforl: contained.0  

"RESODED TELT the Articles of Lssociction of the 
Company be altered by substituting the following 
Article fdr the present Articl.,,  4: 

"4. The Authorised. Share Capital of the Company is 
Ri.500,00,000 (Rupees Five Crores) divided into 
45,00,000 (Fortyfive Lacs) Equity Shares ,of Rs.10/-
(Ruplees Ten) each and 50,000 (Fifty Thousand) 9.5 per 
cent Redeemable Cumulative Preference Shares of Rs.100/-
(Rupees Ono.  Hundred) each, • (subject to deduction of 
Income-tax at source at the rate for the time being 
and fmcm time to time in force but without deduction 
of the Company's burden of taxation)." 



SPECIAL  RESOLUTIONS 

Speeial Resolutions passed at the Extra-Ordinary General 
Meeting held an 24th October, 1978.  

"RESOLVED THAT subject to the confirmation of the 
'Institutional lenders namely, Industrial Development 
Bank of India, The Industrial Credit & Investment-
Corporation of India Ltd., Industrial Finance 
Corporation of India and Life Insurance Corporation 
of India and of the Company Law Board under Section 
17 and other applicable provisions, if any, of the 
Companies Act, 1956, consent of the Company be and 
is hereby accorded to the amendment of Clause III 
of the Company's Memorandum of.  Association by the 
insertion of the following Sub-Clause (68) after the 
present Sub-Clause V7) and by re-numbering the 
present Sub-Clause 68) as (69) 

(68) To undertake, carry-out, promote, sponsor or 
assist in the execut4on and promotion of any 
programme of rural developnent including any 
programme for promoting the social and economic 

• welfare of or the uplift of the public 'in any 
rural area and to give contributions to any 
recognised authority or institutions and/or 
to incur expenditure on any such programme of 
rural. development and to assist in eXecution 
and Promition thereof either directly or through . 
an indeperide.t agency or in any other manner with 
power to the directors to transfer, with or 

.withoUt consideration or at such fair or °once-
ssiorial value as the dirbctors may think it or 
div4 the ownership of any property of the 
Company to or in ff.voar of any person or persons 
including any public or local body, or authority, 
Central or State Government or any Public Institu-
tionS. or any Trust or Fund as the Directors may 
in their sole and absolute discretion decide." 

"±URTB1R RESOLVED THAT pursuant to Section 149 (2-A) of 
the Companies Act, 1956, consent be and is hereby given 
to the commencement and execution of the programmes 
covered by Clause III (68) of the Memorandum of Associa-
tion by the Directors as and when they think fit." 



Special Resolution passed at the Nineteenth Annual 
General Meeting of the Shareholders of the Company 

.held on the 29th day of June, 1984. 

"RESOLVED THAT the following proviso be added after Article 23 of 
the Articles of Association of the Company: 

PROVIDED.  HOWEVER that the Board of Directors may refuse to 
' sub-divide or split Share Certificates into denominations 
of less than fifty shares being the market lot except when 
such sub-division is required to be made to comply with a 
statutory order or an order of a competent court of law." 



Special RE &caution passed at the Twentieth Annual 
of the Sha.reholders of the Cempany 

General Meeting  
held on the 213th da of June 1 8 . 

"REspino 
THAT Article 129(a) of the Articles of Association 

of the Company be altered by substituting the words "Rupees 
One Thousand" in place and stead of the words "Rupees Three 

hu_ndred" appearing thereir? . 



COPY OF EISOINTIONS TAM) IT TIE SNARIEOLJERS OF 
PIONMJEE PRP & PAPER MILTS LTD. AT TKEIM MEETING 
MELD oN 26131 JEW_ 19 93. 

	

12. 	To consider and, if thought fit, to pass with or without modification(s) the following resolution as a • 
Special Resolution : 

"RESOLVED THAT approval pursuant to Section 149(2A) and other applicable provisions, if any, of the 
Companies Act, 1956 be and is hereby given to the commencement by the Company of all or any of 
the businesses specified in Clause 28 of the Objects Clause III of the Memorandum of Association of 
the Company and to carry on such business itself or in collaboration or partnership with any individual 
•firm or Company". 

	

13. 	To consider and, if thought fit, to pass with or without modificaticin(s) the following resolution as a Special 
Resolution : 

Form of 
Transfer 

• 
Transfer and 
other fees not 
chargeable. 

From of 
izto Zr 

Unclaimea 

'di:T.3461d 

"RESOLVED 

THAT Article 23 of the Articles of Association of the Company be emended by substituting the words 
"three months" in place of the words "nine months" in line 7 of the said 'Article and by substituting the 
words "one' month" instead of "three months" appearing in lines '7 and 8. 

THAT in Article. 24 of the Articles of Association the following words may, be added at the end: 

"PROVIDED FURTHER THAT Share Certificates shall be issued in marketable lots and no fees 
shall be charged for sub-division or consolidation into 'marketable lots". 

THAT Article 32 of the Articles of AssociatiOn be deleted and in it's place the following 'Article be 
inserted : 

The instrument of transfer of, any share shall be in accordance with Form 78 of the Companies 
(Central Government's).  General Rules and Forms, 1956 or such 'other form as may be-  prescribed 

by law for the time being in force". 

THAT Article 42 of the Articles of Association be deleted and in its- place the following Article be 
inserted : 

"42. 	No fees shall be charged for transfer of shares or for effecttrig transmission or for,registering any 
letters of probate, letters of administration and such other documents". 

THAT in line 1 of Article 49 of the Articles of Association the words "thirty days" be inserted in place of 
the words "fifteen days". 

THAT Article 117 of the Articles of Association be deleted and in its place the following Article be 
inserted : 

'117. Every•instrument of proxy whether for a specified Reeling or otherwise shall be in accOrdance 
with the form presbribed under Schedule IX of the' Companies Act, 1956 or such other form as 

. may be prescribed by law for the time being in force". 

THAT Article 1.93 of the Articles of Association be deleted and in its place the following Article be 
inserted : 

"193.. No unclaimed, dividend shall be fodeited by the Board but shall be dealt with as prescribed by 
the Companies Act, 1956 or other enactment in force from time to time." 

THAT Article '168(2) be amended by deleting the words "and shall be countersigned by the Secretary 
of the Company or such other person appointed by the Board for this purpose". 



CO*? OF RESOLUTION .PASSED BY TO .SHAREHOLDERS • ". 

OF . PUDUK.T EE .PUIP & PAPER MILLS LTD. 	:Tit Da 

ifiEETINO 'HELD • ON 26TH JU 	1995; 

7. 	
To consider and, if thought fit, to pass with or without modification(s) the following resolution is a Special 

Resolution : 

'RESOLVED 

THAT Article 12e of the Articles of Association of the Cornpany b ;IA is hereby deleted; 

THAT Article 135(2) of the Articles of Association of  the: Company be amended by substituting the words 

'
three months" in place of the words "two months" in line five of the said Article; 

THAT Article 156 of the Articles of Association of the Company be amended by deleting the last sentence, 
namely, "No such Committee shall be appointed when there is a Managing Director". 



COPY OF RESOLUTIONS PASSED BY THE SHAREHOLDERS AT THEIR 

MEETING HELD ON 20TH  AUGUST, 1996. 

"FtgeOLVED THAT subject to such consents and sanctions as may be required under the Companies 

Act, 
1956 and subject to such modifications as may be required and Which the Board of Directors may 

accept, the following Clause be 'added to Clause Ill of the Memorandum of Association of the 

Company : 

"70. To perform and undertake activities and carry on business pertaining to leasing, giving on hire or hire 
Purchase, warehousing, factoring and related fields and without affecting the generality of the 
aforesaid provisions, providing financial assistance by means of leasing, giving on lease, hire or hire 
Purchase, lending, selling, reselling or otherwise disposing of all lorms of immovable and movable 
properties and assets including buildings, godowps, warehouses and real estate of any kind, nature 
or user, whatsoever and all types oflindustrial, office and other plant, equipment and machinery, 
including heavy or medium industrial machinery, computer, electronic data processors, tabulators, air 
conditioners, medical equipment, domestic equipment appliances, or any system and any other items 
of any kind, nature or user whatsoever whether industrial or consumer and all types vehicles, ships 
or aircrafts and any other property of any kind, nature or user, whatsoever and whether required for 
manufacturing, processing, marketing, transporting, trading or any other commercial or service 
business, and for that purpose, purchasing or otherwise acquiring dominion over the same whether 

new or used". 

AND THAT approval pursuant to Section 149(2A) and other applicable provisions, it any, of the 
Companies Act, 1956 be and is hereby given to the commencement by the Company of all or any of 

the businesses specified in Clause-
70 of Objects Clause Ill of the Memorandum of Association of the 

Company and to carrying on such business itself or in collaboration or partnership with any individual 

tirm or Company". 



SPECIAL RESOLUTIONS PASSED BY THE SHAREHOLDERS 
AT THEIR 33RD ANNUAL GENERAL MEETING HELD ON 
27TH AUGUST. 1Pc'E. 

"RESOLVED THAT pursuant to Section 31 and all other applicable 
Provisions of the Companies Act, 1956,, the Articles of Associa-
tion of the Company be and are hereby altered by inserting the 
following Article after existina Article 11: 

114. 	Notwithstanding anything contained in Article 11 above 
and sub aect to enabling enactment in this reaard and 
subject to such conditions, consents and approvals as 
may be necessary for the Purpose, the Company shall have 
power to buy-back sits own shares whether or not there is 
any consequent reduction of Caaital and to make payment 
out of share premium account or reserves or proceeds of 
fresh issue of Capital, or such funds of the Company as 
are permitted to be used .tor the purpOse. The Company 
shall,  also have power, to the extent permitted by law, 
to re-issue the shares so bouaht back". 



"Beneficial Owner" 

"Depository" 

"Depositories Act, 1996" 

"Security" 

Power to dematerialise 
and remateriafise 
Securities 

f 

Options for investors • 

Securities in Depositories 
' 	to be in fungible forin. 

Rights of Depositories 
and Beneficial Owners .  

.003F OF RESOLVTIONS PASSE) 3! Tirt SHARIROLIERS OF 
',..FOULTXE pyir 4  4r1X Nip' in. 47.Tarailtspiq 
wa ON 17TH AFOOT; 1999.  

21A 	 • DEMATERIALISATION OF .SECURITIS. 
- 

The provisions .zethis• Article shall apply:  only in respect of Securities held' in Depository mode and 
provisions of the other Articles shall be construed accordingly. 

"Beneficial Qwner" shall mean the beneficial owner as de-
fined in Clause (a) of Sub-section 1 of Section 2 of the 
Depositories Act, 1996. 

"Depository" shall mean a Depository as defined under 
Clause (e) of Sub-section 1 of Section 2 of the Depositories 
Act, 1996, 

"Depositories Act, 1996 shall include . any Statutory 
modification(s) or re-enactment(s) thereof;  for the time being 
in force, 	 • 

"Security" means such security as may be specified by 
Securities and Exchange Board of India (SEBI) established• 
under Securities and Exchange Board of India Act, 1992. 

Notwithstanding anything contained in these Articles, the 
Company shall be entitled to dematerialise its existing 
shares, debentures and other securities, re-materialise its 
shares, debentures and other securities held in the 
Depositories Mode and/or offer securities in a dematerialised 
form pursuant to the Depositories Act,1996 and the Rules 
framed thereunder. 
Every person subscribing to or holding securities of the 
Company shall have the option to receive security 
certificates in accordance with provisions of the other Artioles 
or to hold the Securities with a Depository. Such a person 
who is the beneficial owner of the Securities nikilcan any 
time opt out of the Depository, if Permitted by Law, in respect 
of any security in the manner provided by the Depositories 
Act, 1996 and the Company shall in the manner and within 
the time prescribed, issue to the beneficial owner the required 
certificates of securities. , 

•• 
If a person opts to hold his security with a 'Depository, the 
Company shall intimate such Depotitory the details of 
allotthent of security, and on. the receipt of the information: . 
the Depository shall enter in its' record the name of the . - 
allottee as the beneficial owner of the security. 

The .Board of Directors shall have the power -to fix a fee. 
payable by the investor to the Company for the Services of 
Dematerialising and or RemateriafisIng of the Company's 
Securities as they in their discretion may determine. 

• 
, 	,,• 

All the Securities held by a Depository shall be dematerialised 
and be in fungible form. Nothing contained in Sections-153, 
153A, 1536, 187B; 1872 and 372A of the.  Act shall applylo 
a Depository.in  respect of the Securities held by it on behalf 
of the beneficial.  owners. 	. 

Notwithstanding anything to the contrary contained 
in the Act or these Articles, a Depository, shall be 
deemed to be the registered owner for the purposes 
of effecting transfer of ownershipol security on behalf 
of the beneficial owner. 

b) 	Save as otherwise provided in .(a) above, the 
Depository as the registered owner of the securitieS 
shall not have any voting rights Or any other rights in 
respect of the securities held by it. 



Service of documents 

Transfer of Securities 

Register and index of 
beneficial. owners. 

Distinctive numbers of 
Securities held in a Depository. 

Every person holding securities of the Company and 
whose name is entered as the beneficial owner in the 
records of the Depository shall be deemed to be a - 
member of the Company. The beneficial owner of 
securities shall be entitled to -all the rights and 

• benefits and be subject to all the liabilities of a 
member in respect of his securities which are held by 
a Depository. 

Notwithstanding anything contained in the Act or these 
Articles to the contrary, where securities are.  held in a 
depository, the records of the beneficial ownership may be 
served by. such Depository on the Company by means of 
electronic mode or by delivery of floppies or discs or in such 
other manner as may be practicable. 

Nothing contained in section 108 of the Act or these articles 
shall apply to a transfer of securities effected by a transferor, 
and transferee both of whom are entered as beneficial 
owners in the records, of a Depository. 

In the case of transfer of shares or other marketable 
securities where the Company has not issued any certificates 
and where such shares or securities are being held in an 
electronic and fungible form, the provisions of the 
Depositories Act,1996 shall apply. . 

Nothing contained in the Act or these Articles regarding 
the necessity of having distinctive nurnbers for securities 
issued by the Company shall apply to the Securities held with 
a Depository. Every forfeited or surrendered share held in a 
material form shall continue to bear the number by which the 
samewas originally distinguished. 

The Register and Index of beneficial owners maintained by 
a Depository under the Depositories Act, 1996, shall be 
deemed to be the Register and Index of Members and 
Security holders for the purposes of these Articles% 



COPY OF SPECIAL RESOLUTION PASSED BY THE SHAREHOLDERS 
OF PUDUMJEE PULP & PAPER MILLS LIMITED AT THEIR MEETING 
HELD ON 5TH  SEPTEMBER, 2005. 

•	 
A 

,.
• 

i "RESOLVED THAT pursuant to Section 31 and all other applicable provisions of the Companies Act, 1956, 
the Article 129(a) of the Articles of Association of the Company be altered by substituting the following Article 

' 	as Article-  129(a) in heir thereof: 

129(a) Each Director shall be paid out of the funds 'of the dompany by way of remuneration, for the services 

rendered by the Director, a fee not exceeding such sum as may be prescribed by law from time to time In this 

' 	
regard, for each meeting of the Board or Committee thereof, attended by the directors as may be decided by 

1 

	

-the Bdard". 



PUDUM3EE PULP & PAPER MILLS LTD., 
Regd. Office: Thergaon, Pune 411 033. 

CERTIFIED COPY OF RESOLUTIONS PASSED BY THE 
SHAREHOLDERS OF PUDUMJEE PULP & PAPER MILLS LTD., 
AT THEIR MEETING HELD ON 27TH  FEBRUARY, 2009. 

1. 	"RESOLVED THAT pursuant to the provisions of Section 94 
and other applicable provisions, if any, of the .Cornpanies 
Act, 1956 ("the Act") or any amendment thereto or. re-
enactment thereof, if any, and the provisions of the 
Memorandum and Articles of Association of the Company 
and subject to such approvals, consents, permissions and 
sanctions of the appropriate authorities as may be 
necessary, each equity share of the company having at 
present face value of Rs. 10/- (Rupees Ten only) be and is 
hereby sub-divided into 5 (Five) equity shares of the face 
value of Rs. 2/- (Rupees Two only) each AND THAT Clause 
V (being Capital Clause) of the Memorandum of 
Association of the Company be altered in the manner so as 
to read as follows: 

"V. The Authorised Share Capital of the Company is 
Rs.10,00,00,000 	(Rupees Ten Crores) divided. into 
4,75,00,000 (Four acres seventy five lacs) Equity shares 
of Rs.2/- each (Rupees Two only) and . 50,000 (Fifty 
thousand) 14 per cent Redeemable Cumulative Preference 
Shares of Rs:100 each (Subject to deduction of income tax 
at source at the rate for time being and froth time to time 
in force but without deduction of the Company's burden of 
taxation) with power to increase or reduce the capital and 
to issue any part of its capital, original or increased, with 
or without any preference, priority or special privileges or 
subject to any postponement of rights or any conditions or 
restrictions, and so that Liriless the conditions of issue shall 
otherwise.exPcessly declare every issue of shores whether 
declared to be Preference or otherwise shall.  be  subject to 
the powers herein before contained". 

A 



RESOLVED FURTHER THAT upon sub-division 'of equity 
shares as aforesaid, the existing equity shares pf the face 
value of Rs. 10/- each both in electronic form •and in the 
physical form shall be deemed to have been automatically 
cancelled and be of no effect on and from the Record Date 
(to be decided by the Board of Directors) and the Company 
may, without requiring the surrender of the old share 
certificates, directly issue and dispatch the new share 
certificates of the company, in lieu, of such old share 
certificates and / or give proportionate credit of shares' to 
those shareholders holding s.hares 	demat form". 	• 

RESOLVED FURTHER THAT the Board of Directors orthe 
Company (which expression shall also include a committee 
thereof) be and is hereby authorized to do all such acts, 
deeds, matters and things as may be necessary to give 
effect to this resolution. 

"RESOLVED THAT pursuant to the provisions of Secti.on 31 
and other applicable provisions, if any, of the Companies 
Act, 1956, the Articles of Association of the Company be 
and are hereby altered by deleting the existing Article 4 
and substituting in its place, the, following new Article 4, 
under the head "SHARE CAPITAL". 

"4. The Authorised. 	Share Capital of the Company 
shall be such amount as may, from time to time be 
provided in Clause V of the 	Memorandum of.Association 
of the Company". 

   



PUDUMJEE PULP & PAPER MILLS LTD. 

COPY OF SPECIAL RESOLUTION PASSED BY THE SHAREHOLDERS OF THE COMPANY 
THROUGH POSTAL BALLOT PROCESS ON 29TH  MAY, 2610; 

"71. To engage, deal, generate, receive, produce, Improve, buy, sell, resell, acquire, use, 
transmit, accumulate, employ, distribute, develop, handle, protect; consult, supply, 
captively consume and to act as agent, broker, representative, consultant, collaborator or 
otherwise to deal in power/electricity in all its branches at such place or places in India or 
abroad as may be permitted by the appropriate Government, Non-Goverhment authorities 
by establishment of wind power plants, solar power plants, thermal power plants, 
hydraulic power plants, atomic power plants .and any other type of power generation 
plants using conventional and/or non-conventional energy sources in use and as may be 
developed/invented in future and to acquire concessions, facilities or licences from 
electricity boards, Governments, semi Governments or local authorities for generation, 
distribution, production, transmission or use of such Power/Electricity and to take over 
along with all movable and immovable properties, the existing facilities on mutually-
agreed terms from aforesaid authorities". 

A 

' 



PUDUMME PULP & PAPER MILLS LIMITED 

COPY OF SPECIAL RESOLUTIONS PASSED BY THE SHAREHOLDERS OF THE 
COMPANY AT 51" ANNUAL GENERAL MEETING HELD ON 22nd  3ULY, 2017. 

CHANGE IN NAME OF THE COMPANY. 

"RESOLVED THAT subject to the approval of the Central Government, under Section 13 of 
the Companies Act, 2013, and such other consents, approvals under any other law if 
required, the name of the Company be changed from 'PUDUMJEE PULP & PAPER MILLS 
LIMITED' to 'AM) LAND HOLDINGS LIMITED' or such other available name(s) which Board of 
Directors consider suitable, and 

RESOLVED FURTHER THAT relevant Clause in Memorandum and Articles of Association, of 
the Company be changed accordingly." 



75 

any receipt or other act for conformity Or for any loss dr expense 

happening to the Company through the insufficiency or. deficiency• of 

title to any property acquired by order of the Directors for or on 
behalf of the Company or for the insufficiency or deficiency of any 

security in or upon which any of the moneys of the Company shall 

be invested, or for any loss or damage arising from the bankruPtcy, 

insolvency Or tortious act of. any person firm or company to or with 
whom any moneys, securities, or effects shall be entrusted or deposited 

or for any loss occasioned by any error of judgment, omission, default 
or oversight on his part or for anY other loss, damage, or misfortune 

whatever which shall happen in relation to the execution of the duties 

of his office or in relation thereto unless the same shall happen thiough 

his .own dishonesty. 

SECRECY -CLAUSE 

205. Subject to the provisions of the Act, no member shall be 

entitled to 'require discovery of any information respecting any 

detail of the Company's trading or any matter in the, nature of a 

trade secret, mystery of trade .or secret process which may relate to 

the conduct of -the business of the Company and which, in the opinion 
of the Directors it may; be expedient in the interests of the members 

of the Company, not to communicate to the public. 

Secrecy. 











































IN THE NATIONAL COMPANY LAW TRIBUNAL 
MUMBAI BENCH, COURT - V 

 

  C.P. (CAA) /4153/MB/2019 

IN 

      C.A. (CAA)/708/MB/2019 

In the matter of the Companies Act, 

2013; 

AND 

In the matter of Sections 230 to 232 of 

the Companies Act, 2013 and other 

applicable provisions of the Companies 

Act, 2013 and rules framed there under 

AND 

In the matter of Scheme of Merger by 

Absorption between Pudumjee 

Investment & Finance Company Limited 

(‘Transferor Company’) and AMJ Land 

Holdings Limited (Formerly known as 

Pudumjee Pulp & Paper Mills Limited) 

(‘Transferee Company’) and their 

respective Shareholders and Creditors 

(‘Scheme’) 

 

Pudumjee Investment & Finance Company 

Limited, a Company incorporated under 

the provisions of Companies Act, 1956 

having its registered office at Thergaon, 

Pune, Maharashtra – 411033 

CIN: U65993PN1991PLC062635 

 

) 

) 

) 

) 

)… First Petitioner Company 

)/ Transferor Company 



IN THE NATIONAL COMPANY LAW TRIBUNAL 

MUMBAI BENCH, COURT - V 

C.P. (CAA) /4153/MB/2019 IN 

    C.A. (CAA)/708/MB/2019 

 

2 
 

The First Petitioner Company and the Second Petitioner Company are 

collectively known as “Petitioners Companies” 

Order delivered on 15thOctober, 2020 

CORAM:  

Hon’ble Smt. Suchitra Kanuparthi, Member (J) 

Hon’ble Shri. Chandra Bhan Singh, Member (T) 

 

Appearances (through video conferencing): 

For the Petitioner(s): Mr. Ajit Singh Tawar i/b Ajit Singh Tawar & Co., 

Advocates 

For Regional Director (WR): Ms. Rupa Sutar. 

Per: Chandra Bhan Singh, Member (T) 

ORDER 

1. This Court is convened through video conferencing today. 

 

2. Heard the Learned Counsel for the Petitioner Companies. No objector 

has come before the Tribunal to oppose the Scheme and nor any party has 

controverted any averments made in the Petition. 

 

AMJ Land Holdings Limited (Formerly 

known as Pudumjee Pulp & Paper Mills 

Limited), a Company incorporated under 

the provisions of Companies Act, 1956 

having its registered office at Thergaon, 

Pune, Maharashtra – 411033 

CIN: L21012MH1964PLC013058 

) 

) 

) 

) 

) 

) …Second Petitioner Company 

)/ Transferee Company 
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3. The sanction of this Tribunal is sought under Sections 230 to 232 of 

the Companies Act, 2013, to a Scheme of Merger by Absorption between 

Pudumjee Investment & Finance Company Limited (Transferor Company’) 

and AMJ Land Holdings Limited (Formerly known as Pudumjee Pulp & Paper 

Mills Limited) (Transferee Company) and their respective Shareholders and 

Creditors (‘Scheme’). 

 
4. The First Petitioner Company is a core investment company currently 

engaged in the business of investment in and financing of the Group 

Companies. The Second Petitioner Company is currently engaged in real 

estates activities and generation and distribution of wind power business. 

 
5. The Petitioner Companies have approved the said Scheme by passing 

the Board Resolutions in their respective board meetings held on 20th 

October, 2018 which are annexed to the Joint Company Scheme Petition 

and thereafter they have approached the Tribunal for sanction of the 

Scheme. 

 
6. The Learned Counsel for the Petitioners state that the Joint Company 

Scheme Petition has been filed in consonance with order passed in 

C.A.(CAA)/708/MB/2019 of this Tribunal. 

 
7. The Learned Counsel appearing on behalf of the Petitioner Companies 

further states that the Petitioner Companies have complied with all 

requirements as per directions of Tribunal and they have filed necessary 

affidavits of compliance in this Tribunal. Moreover, the Petitioner 

Companies undertake to comply with all the statutory requirements, if any, 

as required under the Companies Act, 2013 and the rules made thereunder 

whichever is applicable. The said undertaking is accepted. 

 
8. The Merger of the Transferor Company with the Transferee Company 

would result in the following benefits: 
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 Simplification of group and business structure;  

 Cost reduction as a result of focused operational efforts, elimination 

of duplication of administrative expenses, optimum utilization of 

available resources and integrating management focus which will 

make the internal control systems more efficient and effective;  

 Business synergies in the operations of the Transferee and the 

Transferor Company will provide operational flexibility resulting into 

higher profitability and a stronger and wider capital and financial base 

for future growth/expansion of the Transferee Company.  

 

9. The Regional Director (Western Region), Ministry of Corporate Affairs, 

Mumbai, has filed its report dated 13th May, 2020 inter alia stating therein 

that save and except the observations as stated in paragraph IV (a) to (e) 

of the said report, it appears that the Scheme is not prejudicial to the 

interest of shareholders and public. In paragraph IV of the said report, the 

Regional Director has stated that: 

 

a) In compliance of AS-14 (IND AS-103), the Petitioner Companies 

shall pass such accounting entries which are necessary in 

connection with the scheme to comply with other applicable 

Accounting Standards such as AS-5(IND AS-8) etc. 

b) As per Definition of the Scheme, 

"Appointed Date" means the 1st day of April, 2018 and there is no 

Effective Date mentioned in the Scheme.  

In this regard, it is submitted that Section 232 (6) of the 

Companies Act, 2013 states that the scheme under this section 

shall clearly indicate an appointed date from which it shall be 

effective and the scheme shall be deemed to be effective from 

such date and not at a date subsequent to the appointed date. 
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However, this aspect may be decided by the Hon’ble Tribunal 

taking into account its inherent powers. 

Further, the Petitioners may be asked to comply with the 

requirements as clarified vide circular no. F. No. 7/12/2019/CL-I 

dated 21.08.2019 issued by the Ministry of Corporate Affairs. 

c) Petitioner Company have to undertake to comply with section 

232(3)(i) of Companies Act, 2013, where the transferor company 

is dissolved, the fee, if any, paid by the transferor company on its 

authorised capital shall be set-off against any fees payable by the 

transferee company on its authorised capital subsequent to the 

amalgamation and therefore, petitioners to affirm that they 

comply the provisions of the section. 

d) The Hon'ble Tribunal may kindly seek the undertaking that this 

Scheme is approved by the requisite majority of members and 

creditors as per Section 230(6) of the Act in meetings duly held 

in terms of Section 230(1) read with subsection (3) to (5) of 

Section 230 of the Act and the Minutes thereof are duly placed 

before the Tribunal. 

e) Transferee Company is primarily engaged in the business of Real 

Estate activity (dealing in immovable and moveable properties of 

all kind land building etc.,) Hence, the petitioner may be directed 

to comply/ clarify the applicability of (RERA) Real Estate 

Regulation and Development Act, 2016 with Maharashtra Rules 

and Regulation 2017. 

 

10. In response to the observations made by the Regional Director, the 

Petitioner Companies have clarified as under: 
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a) As far as the observations of the Regional Director, as stated in 

paragraph IV (a) of the report and reproduced herein above is 

concerned, the Petitioner Companies through its counsel 

undertakes thatit shall pass necessary accounting entries in 

connection with the Scheme as per AS -14 (IND AS-103) as well 

as comply with other applicable Accounting Standards to the 

extent applicable. 

 

b) As far as the observations of the Regional Director, as stated in 

paragraph IV (b) of the report and reproduced herein above is 

concerned, the Petitioner Companies through its counsel 

undertakes that the Scheme shall be effective from 1st day of 

April, 2018. Further, the Appointed Date is not based on the 

occurrence of a trigger event which is key to the proposed 

scheme. Accordingly, the circular no. F. No. 7/12/2019/CL-1 

dated 21.08.2019 issued by the Ministry of Corporate Affairs is 

not applicable to the present Scheme of Merger by Absorption. 

 

c) As far as the observations of the Regional Director, as stated in 

paragraph IV (c) of the report and reproduced herein above is 

concerned, the Petitioner Companies through its counsel 

undertakes to comply with the provisions of Section 232(3)(i) of 

the Companies Act, 2013 as regards to Combination of the 

Authorised Share Capital. 

 

d) As far as the observations of the Regional Director, as stated in 

paragraph IV (d) of the report and reproduced herein above is 

concerned, the Petitioner Companies through its counsel state 

that by the order delivered on 23rd August, 2019 in 

C.A.(C.A.A.)/708/2019, scheme was approved by the majority of 

members as per Section 230(6) of the Act in meetings duly held 
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in terms of Section 230(1) read with sub section (3) to (5) of 

Section 230 of the Act. This Hon’ble Tribunal in its order delivered 

in C.A.(C.A.A.)/708/2019 directed that the meetings of Secured 

Creditors of the Petitioner Companies were not required to be held 

as there were no Secured Creditors and meeting of Unsecured 

Creditors were not required to held since the Scheme is 

arrangement between Petitioner Companies and their respective 

Shareholders. 

 

e) As far as the observations of the Regional Director, as stated in 

paragraph IV (e) of the report and reproduced herein above is 

concerned, the Second Petitioner Company through its counsel 

state that the Second Petitioner Company have served notice 

upon Maharashtra Real Estate Regulatory Authority through the 

courier on 17th September 2019, however, no comments were 

received. 

 

11. The observations made by the Regional Director have been explained 

by the Petitioner Companies in Para 10 above. The clarifications and 

undertakings given by the Petitioner Companies are accepted by the 

Tribunal. 

 

12. The Official Liquidator has filed his report on 5th October, 2020 in the 

stating therein that the affairs of the Transferor Company have been 

conducted in a proper manner and the Scheme is not prejudicial to the 

interest of public and the Shareholders of the Transferor Company. 

Accordingly, the Transferor Company may be ordered to be dissolved 

without winding up. 

 
13. Pursuant to the order dated August 23, 2019 passed by this Tribunal 

in C.A.(CAA)/708/MB/2019, the meeting of the Equity Shareholders and 
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Preference Shareholder of the First Petitioner Company and meeting of 

Equity Shareholder of the Second Petitioner Company were convened and 

held at Thergaon, Pune 411033 on Friday, 18th day of October, 2019 at 

10:00 A.M., 10:30 A.M. and 11:00 A.M, respectively, and the requisite 

quorum was present and the Scheme was approved unanimously by the 

Equity Shareholders and Preference Shareholder of the First Petitioner 

Company and Equity Shareholders of Second Petitioner Company. 

 
14. Pursuant to the order dated August 23, 2019 passed by this Tribunal 

in C.A.(CAA)/708/MB/2019, the meetings of the Unsecured Creditors of the 

Petitioner Companies were dispensed with. 

 
15. From the material on record, the Scheme appears to be fair and 

reasonable and does not violate any provisions of law and is not contrary 

to public policy or public interest.  

 
16. All the assets and liabilities including taxes and charges, if any and 

duties of the Transferor Company, shall pursuant to section 232 of the 

Companies Act, 2013, be transferred to and become the liabilities and 

duties of the Transferee Company. 

 
17. Since all the requisite statutory compliances have been fulfilled, 

C.P.(CAA)/4153/MB/2019 filed by the Petitioner Companies are made 

absolute in terms of prayer Clause 35(a) of the said Company Scheme 

Petition. 

 
18. The Petitioner Companies are directed to file a certified copy of this 

order along with a copy of the Scheme with the concerned Registrar of 

Companies, electronically, along with e-Form INC-28 in addition to physical 

copy, within 30 days from the date of receipt of order, duly certified by the 

Deputy Registrar or the Assistant Registrar, as the case may be, of this 

Tribunal. 
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19. The Petitioner Companies to lodge a certified copy of this order and 

the Scheme duly authenticated by the Deputy Registrar or the Assistant 

Registrar, as the case may be, of this Tribunal, with the concerned 

Superintendent of Stamps, for the purpose of adjudication of stamp duty 

payable, if any, on the same within 60 days from the date of receipt of the 

order. 

 
20. All concerned Regulatory authorities, to act on the copy of this order 

duly certified by the Deputy Registrar or the Assistant Registrar of this 

Tribunal along with the copy of the Scheme. 

 
21. The Scheme of Merger by Absorption is sanctioned hereby, and the 

appointed date of the Scheme is fixed as 1st April, 2018. 

 
22. Ordered accordingly.  

 
 

 

                      SD/-                                             
Chandra Bhan Singh 

Member (T) 

                        SD/- 
Suchitra Kanuparthi 

Member (J) 
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